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REPORTS OF TRUST COMPANIES IN NEW 
YORK AND BROOKLYN. 

In our INVESTORS’ SUPPLEMENT to-day (pages 158 
to 160) will be found complete reports of the condi- 
tion of the Trust Companies in New York City and 
Brooklyn on June 30, 1896, as compared with Decem- 
ber 31, 1895, and June 30, 1895. 





THE FINANCIAL SITUATION. 


There could hardly be a more marked contrast pre- 
sented than the action this week of our Clearing House 
banks and subsequently of the leading bankers in support 
of the Government credit on the one hand and the action 
of the Chicago Convention to destroy that credit on 
the other. The Silverite-Populistic platform declares 
in substance in favor of paying Government bonds in 
silver and against the issue of Government bonds to 
obtain gold to keep up the Treasury gold reserve. 
Those declarations, together with the. other espousal 
the same platform contains in favor of free coinage of 
silver by the United States alone, have so frightened a 
lot of timid men that for the last two weeks or more they 
have been buying foreign exchange for the purpose of 
sending their money to Europe; to supply this demand 
the Treasury reserve has been drawn upon and materi- 
ally weakened. What course have our banks and 
trust companies taken in this emergency? They 
have gold and of course could retain that gold 
if they chose and profit by this Silverite-Popu- 
listic scare while letting the business public suf- 
fer. But instead of doing that these insti- 
tutions have opened their vaults at the request of 
Mr. Tappen, of the Gallatin National Bank, and freely 
furnished over 20 million dollars in gold ($17,245,000 
having been actually deposited at the Sab-Treasury up 
to last night) to restore the Treasury gold reserve, 
strengthen the Government credit, and relieve the 
anxiety and tension fast extending throughout our en- 
tire industrial system. The banks of some of the 
other large cities have also volunteered to contribute 
a part of their gold holdings. Chicago, Boston and 
Philadelphia have already taken steps to do so. 

In the same interest and on the invitation of Mr. J. 
Pierpont Morgan a meeting of representatives of 
foreign bankers was held at Mr. Morgan’s office on 
Wednesday to consider what could be done to prevent 
or diminish gold exports, or in any other way within 
their power to assist in the maintenance of the gold 
reserve supplemental to the action of the banks in 
putting their gold at the disposal of the Treasury. 
The statement is that an arrangement has been entered 
nto between these bankers by which as large an amount 
as needed of sixty-day bills of exchange on London 
will be furnished to meet the wants of remitters to 
Europe until the export movement of cotton and grain 
permits these bills to be covered and creates enough 
exchange to supply the demand. 

Taken together these arrangements complete a 
very satisfactory and suggestive transaction. 
Ever since the full purpose and tendency of the 
action of the Chicago Convention was realized 
an unsettled feeling has prevailed. Tais nervous- 
ness has been on the increase recently because 
the gold reserve was beiog drawn upon for export 
every steamer day. The engagement on Monday of 
$3,030,000 gold for shipment to Europe on Tuesday, 
together with lower prices for Americans in London, 








led to a panicky condition of the Stock Exchange on 
that day. At this juncture the banks and bankers, ag 
already related, came to the aid of the Goverament, 
and through their acts and their credit tae financial 
outlook has been wholly changed. ‘That is to say, the 
general disturbance and business distress which the 
work of the Chicago Convention was fast producing 
over the whole country has been arrested by the volun- 
tary action of the very parties who seemed to be the 
object of the special hostility of the members of that 
Convention. 

There is another affair which will pointamoral. Here 
in this great commercial city is a large and influential “ 
political organization. It knows what is right we are 
confident, because it went to Chicazo and fought for 
the right. It knews, too, the Populistic and explosive 
character of what was done in Chicago, and we are 
justified in assuming that it can see clearly enough the 
dishonor and harm the policy there adopted would do 
the country if it could ba successful. To this organi- 
zation the question arises, shall we be ‘‘ regular” and 
give the country the go-by, or shall we put the country 
first and politics second. The State organization 
of the same party is confronted with the same 
issue. One promineat member of the party, Ex-Goy- 
ernor Flower, says he has buried his politics since the 
Convention, and we assume Mr. Whitney buried his at 
the start. There are likewise a large number of the 
leading men of the City and State, conspicuous in all 
the walks of life, belonging to the same party who 
have taken a similar stand. If those who are so zeal- 
ous to be “regular” donot understand the critical 
state of the country’s affairs is would be wise for them 
to consult any man prominent in finance, belonging to 
either party, whom they are willing to trust before 
they act. Of one thing we feel sure ; and that is that 
no candidate nominated for Governor or Congress of 
Assembly, or any other office, by an organization, 
State or City, that makes itself this year ‘‘ regular’ 
instead of right, will get any considerable number of 
votes outside of the strictly “‘ regulars.” The depth of 
the feeling and the character of the issue to-day do 
not seem to be appreciated by all. 

One aspect of the silyer question upon which hardly 
enough stress is laid is the effect that free silver will 
have in depriving the West and South of the supplies 
of capital to continue the development of their vast 
resources. We refer incidentally to this feature in a 
subsequent article, where we dissect the statements 
and figures made by Senator Tillman of South Carolina 
to show that the existing monetary system is operating 
to the advantage of the Eastern States and to the 
disadvantage of other parts of the country. We 
demonstrate, from Census data, that there is not the 
slightest basis, in the actual facts of the situation, for 
this claim. At the same time it must be plain 
to any one possessing ordinary intelligence that 
the sources of the supply of capital will be shut off if 
repayment in depreciated dollars is made or eveD 
threatened. President Melville E. Ingalls of the Ches- 
apeake & Ohio Railroad, in giving the reasons a few 
days ago why he cannot support the Chicago platform 
and candidate although he has been a life-long Demo- 
crat, made some pertinent remarks on the same point. 
As quoted in the Richmond (Va.) “Times,” he said: 
“* Above all, the people of the South should repudiate 
this platform. They need credit. They need develop- 
ment. ‘This kills both. They should not allow a lot 
of politicians to lead them to moral and finan- 
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cial ruin. This country of ours should be very 
Nature has been kind and we have 
bountiful crops. Capital is ready to come to us. 
go soon as it is satisfied we are honest. We are suf. 
fering from a panic caused and coxtinued by bad legis 
lation and politics.” Mv. Ingalls also referred to some 
of the other ways in which free-silver coinage would 
bo detrimental, and showed that it would b> particu 
larly harmful to the laborer. No one certainly can 
gainsay his statement that “it would rob the ten 
millions of wage earners in this country of a large 
portion of their earnings by paying them in a depre- 
ciated currency for which they would get no corres. 
ponding increase in their wages, it bsing an un- 
doubted fact that in time of fiat or cheap money wages 
never rise in proportion to other things.” 
All accounts agree in saying that the anthracite coal 
trade is in very good condition, that the advances in 
prices alrealy established are being well maintained, 
and that there is a prospect of further advances. How 
this improvement has been effected is of course within 
the knowledge of every one. The companies have 
stopped their ruinous policy of mining coal in excess of 
the demands of the market, and by limiting the 
output have been enabled to secure a fair price 
for the coal actually sold. A few weeks ago we 
gave some figures bearing on the restriction that 
had been practiced during the five months to 
May 31, and last Saturday the ‘‘ Engineering 
and Miuing Journal ” of this city printed a statem ent 
giving the comparative production for the half-year to 
June 30. It appears from this statement that the 
output for the six months of 1896 was 18,898,654 
tons, against 20,664,158 tons for the same six months 
of 1895, the decrease thus being a little over 1? million 
tons. It should be observed that the contraction while 
large in amount is really less than 9 per cent of last 
year’s production. Furthermore, at 18,898,654 the 
total compares with 19,072,306 tons in the first six 
months of 1894, so that the amount mined was only 
173,652 tons less than it was two years ago. As to the 
stocks of coal at tide-water points, the figures are not 
given for the 1st of January, but it is stated that on 
July 1st the amount was 627,048, and that this was a 
decrease of 112,455 tons as compared with May, 1896. 

The Chicago & North Western has issued its state- 
ment of gross earnings for the month of June, and it 
shows another large gain, namely $446,650, bringing 
the total up to $2,932,231. At that figure the amount 
is slightly larger even than the earnings for June 1893, 
which were $2,912,244; but it is proper to say that 
in this latter case the results did not include the 
operations of the Milwaukee Lake Shore & 
Western. Very few returns of net earnings for June 
have come in yet, aside from those mentioned last 
week. The Pittsburg Youngstown & Ashtabula, one 
of the smaller lines in the Pennsylvania Rilroad sys- 
tem, reports for that month $11,487 decrease in gross 
and $15,332 decrease in net. 

Money on call representing bankers’ balances has 
this week loaned at 3 and at 14 percent. The higher 
rate was recorded on Monday and Tuesday, but there- 
after the supply seemed more abundant and loans were 
made at 14 percent. The average for the week was 
about 24 and banks a d trust companies quote this 
rate as the minimum. Time loans have been firmer, 
and there is very little disposition to make them ex- 
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days, 44 per cent for four, 5 per cent for 
five and 6 per cent for six months or longer. In com- 
mercial paper there is very little doing. The banks are 
desirous of accommodating their regular custom rs and 
of meeting the demand for re-discounting; for this 
reason they are entirely out of the mirkat for paper, 
while other buyers are unwilling to do anything balow 
6 per cent excspt for the best endorsements. Quota- 
tions are nominally 5 per cent for sixty to ninety day 
endorsed bills receivable, 545@6 per cent for four 
months’ commission-house and first-class single names, 
54@6 per cent for prima and 6@7 p»r cent for good 
four to six months’ single names. 

The principal features in the European financial 
situation have bsen the advance in the price of bar 
gold at London and in American Eagles, probably 
stimulated by a demand from Paris and Berlin in con- 
nection with the new Russian loan of about $75,000,- 
000. The Bank of England minimum rate of discount 
remains unchanged at 2 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
8 of 1 per cent. The open market rate at Paris is 2 
per cent, at Berlin it is 24 per cent and at Frankfort 
2% per cent. According to our special cable from 
London the Bink of England gained £62,775 bullion 
during the week, and held at the close of the week 
£48,250,443. Our correspondent further advises us 
that the gain was due to imports of £77,000 wholly 
from Australia and £14,000 net sent to interior of Great 
Britain. 

The foreign exchange market was only sentimentally 
affected on Monday and Tuesday by the movement 
on the part of the banks for the relief of the Treasury, 
for no more bills resulted from this effort and holders 
were indisposed to sell. It was reported that the ac- 
tion of the banks had induced some buying of Ameri- 
can stocks by the arbitrage houses, but there was no 
evidence of drawing of bills against these purchases. 
t was not until after the conference of domestic and 
foreign bankers on Wednesday that the exchange mar- 
ket showed any important change in tone, and then it 
became easier because of an increased disposition to 
sell. Ou. the following day the market was still easier 
and some bankers quoted it weak, influenced by offer- 
ings of bills in anticipation of drawings by 
the combination of bankers when the plans 
which were being formulated should b3 adopted 
by the parties to the conference. Possibly one reason 
why the weakness was not more pronounced was that 
the details of the plan of the combination had not 
been fully disclosed and they were known only ina 
general way to a few; and another reason probably 
was that remitters by Saturday’s steamers, who other- 
wise would ship gold, were in the market for exchange. 
Tae market opened firm on Monday at unchanged 
rates for actual business compared with the close on 
Friday of last week, and engagements were made for 
the shipment of $650,000 gold by L. von Hoffmann & 
Co.; $1,380,000 by Heidelbach, Ickelheimer & Co.; 
$800,000 by Lazard Freres, and $200,000 by Knauth, 
Nachod & Kuhne, a total of $3,030,000, by the Eu- 
ropean steamer sailing on the following day, and 
$350,000 gold was taken for Canada. Oa Tuesday the 
market, as already stated, was sentimentally affected by 
the movement by the banks to aid the Treasury and 
also by a lighter demand for remittance, and some 
expectation that the buying of stocks during 





cept on choice collateral. Q.otations are 34 per cent 


for thirty to sixty days, 4 per cent for ninety 


the day would result in some offerings of bills, though 
it was said that this buying was almost wholly to cover 
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tocks sold on the previous day. The tone was easy at | 


the close, with rates for actual business in long sterl- | 


ing one-quarter of a cent lower at 4 87?@4 88, while 
those for sight bills and cable transfers were not quot- 


ably changed, and the Bank of British North America | 
advanced nominal rates to 4 89 for long and 4 90 for | svain.........| 
Oa Wednesday this bank reduced the posted | 


short. 
rates half a cent, and influenced by the conference of 
foreign bankers at Mr. J. P. Morgan’s office the market 
was easier in tone, though dealings were held in check 
awaiting settlement of the details of the plan agreed 
upon at the conference, and rates for actual business 
were reported unchanged. Engagements of gold for 
shipment to Europe on Thursday were $750,000 by 
Kuhn, Loeb & Co.; $500,000 by Lazard Freres ; $500,- 
000 by L. von Hoffmann & Co., and $250,000 by 
Heidelbach, Ickelheimer & C»v., making a total of 
$2,000,000, while $200,000 gold was taken for Canada 
and $125,000 by a firm of bullion brokers. On 
Thursday Brown Bros. and Lizard Freres reduced 
their posted rates half a cent for both long 
and short and the tone of the market was 
quoted easier by the majority of foreign bank- 
ers; but the ease seemed to be chiefly in long 
sterling, which was quoted at the close of the 
day at 4 874@4 88, while sight bills and cable trans- 
fers were one-quarter of a cent lower at 4 884@4 833 
for the former and 4 88#@4 89 for the latter. The 
tone yesterday was steady, with the rate for actual 
business in long sterling quoted at 4 874@4 87#, but 
the rates for sight bills and cable transfers uachanged. 
No gold was engaged for shipment to-day. The fol 
lowing table shows the daily posted rates for exchange 


by leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





e | 
| Fri. | Mon. | TvEs., | WeP.. THUR..| FRI.. 
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The market closed steady on Friday at 4 88@4 884 for 
sixty day and 4 89@4 894 for sight. Rates for actual 
business were 4 874@4 873 for long, 4 884@4 88} for 
short and 4 883@@4 89 for cable transfers. Prime 
commercial bills were 4 87@4 874 and documentary 
4 864@4 863. 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 





Recetved by | Shipped by | Net Interior 
N.Y. Banks.|N. ¥. Banks.| Movement. 


(Ror REDE RRR $3,967,000| $3,169,000|Gain. $798,900 
_ AR ARR ok 424,000, _732,000/Lcss. 308,000 


‘Total gold and legal tenders.....| $4,391,C90) €3,901,000/Gain. $490,000 


Week Ending July 24, 1806, 




















Result with Sub-Treasury operations and gold ex- 
ports. 





Week Ending July 24, 1896. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


Banke’ interior movement,as above| $4,391,000| $3,901,000 Gain. $490,000 
Sub-Treas. oper.and gold exports...) 35,700,000) 43,305,000) Loss. 7,605,000 


Total gold and legal tenders..... $40,091,000'$47,206,000' Loss. $7,115,000 

















The following table indicstes the amouat of bullion 
n the principal Earopean banks this week and at the 
corresponding date“last year. 





——— 


July 23, 1896. July 25, 1895, 





— ree, 
Silver. | Total. | ti. | Silver. Total. 
£ | £ | £ £ 

peceds 48,250,443 48,250,443 37,961,372 37,961,379 

«| 82,077,744 50,190,662 132,248,404, 82,035, '21 50,330,679 132.415 g99 

| 2 51,300 14,775 650 44,326 950 35,411,769 16,124,210 51,538,009 
Aast.-Hung’y) 27,339,009 12,902,000) 40,241,900, 20,592,000) 13,401,000] 33,993 099 
8,406,000 11,6 10,309) 20,036, 100) 8,004,000) 12,210,000) 20,214,009 
Netherlands .| 2,634,000) 6,926,000, 9,560,009) 4,283,900) 7,903,000) 11,256.90 
Nat.Belgium* 2,628,00), 1,314,000 3,912,000] 2,71 2,667) 1,351.333' 4,054 009 


—s 









Tot.this week 200,986,437 97,738,912 298,624,799 190,989,920) 10.47 2252 291,402,179 
Tot.prev. w’k 200,018,596 97,287,380 297,305,985 189,005,710 LOOLASL56 289.21 3,866 


* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date —that is, the latest reported figures, 











HAS THE EAST GAINED AT THE EXPENSE 
OF THE WEST AND SOUTH ? 

Ia another column we print a letter from one of our 
subscribers questioning the figures used by S:nator 
Tillman in an article prepared by him and printed in 
the New York “‘World” of the 7th inst. Our corre- 
spondent asks us to point out the misleading character 
of the statistics and to show the inaccuracies and fal- 
lacies they embody. 

We have learnt from experience not to place a very 
high value on statements made by Tillman, and we had 
supposed that the estimate of the general public in this 
respect accorded pretty well with ourown. Therefore, 
except for our corresp »nd ant’s letter, we should not have 
considered it worth while to examine critically the ar- 
ticle referred to. But as our correspondent states that 
the article has been extensively copied by other papers, 
‘‘without any reply that can be considered at all aie- 
quate,” and thinks we can perform a public service by 
directing attention tothe errors it contains, we feel called 
npon to comply with his request, and in the following 


—/|shall endeavor—as briefly as the circumstances of the 


case will permit—to analyz2 the figures and state- 
ments given in the article. 

Tillman’s purpose is to establish an argument 
against the gold standard by making it appear that 
single Eastern States, like New York, Massachusetts 
and Pennsylvania, though having a smaller population 
and a very much smallér area, gained more largely in 
wealth during the Census period from 1880 to 1890 
than whole tiers of States in the West and South, with 
a vastly greater area and a heavier population. From 
this apparent disproportion in the wealth accumulatious 
of these sections he then deduces the inference that 
under the gold standard the East is profiting at the 
expense of the South and West, and that free-silver 
coinage is necessary to take away from the Esst such 
advantage and restore the equilibrium. 

He states the object he has in view at the very begin- 
ning by starting out as follows: “To exhibit how 
unbalanced our interests are becoming through the 
local accumulations of wealth and the domineering 
power of our affairs exercised by concentrated capital, 
let us examine some startling facts disclosed by the 
general Census of 1890.” We shall see as we proceed 
that there is something ‘‘unbalanced,” but that the 
term would more appropriately refer to Tillman’s 
article than in the way he seeks to apply the word. 

Followiog the opening paragraph, which we have 
quoted, he gives a small outline map, or diagram, com- 
paring the area of Pennsylvania with that of the 
Southern S:ates—all except Texas. He takes pains to 
state that the figures ‘‘are drawn to a scale correctly 
showing the relative siz: of the two territories.” Of 
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eer . . . e as 
course Pennsylvania looks very insignificant alongside 


the combined area of the whole South, and that was 
the purpose in introducing the diagram—to furnish a 
graphic contrast depicting the insignificance of the 
Keystone State in area. After stating that the four- 
teen Southern States grouped together have an area of 
566,545 square miles and by the Census of 1890 had a 
population of 17,303,064, while the State of Pennsyl- 
yapia has an area of only 45,215 square miles and had a 
population in 1890 of 5,258,014, and that the assessed 
value of property in the Southern group in 1880 was 
$2,607,868,071, while that of Pennsylvania was only 
$1,683,459,015—after stating these facts he goes 
on to show that in view of such advantages the 
Southern group ought to have gained many 
times as much in wealth during the decade as 
the State of Pennsylvania, but that as a mat- 
ter of fact the actual addition in the whole fourteen 
States was only $901,479,361, while the addition in 
Pennsylvania was $909,382,016, the latter having thus 
gained more than the entire group of States men- 
tioned. 

These comparisons certainly look ‘‘ startling,” and 
their significance is not lessened when they are accom- 
panied by the statement, to which no one will be in- 
clined to take exception, that ‘‘the mineral resources 
and natural advantages of some of the States are equal 
to those of Pennsylvania; in agricultural products 
some of them are greatly superior to Pennsylvania.” 

But are the figures, as given, accurate, and do they 
reflect correctly the accumulations of wealth in the 
sections compared? The results are based on the 
assessed values, and we shall presently show that these 
furnish no true or reliable indication of the actual or 
relative additions in values in different sections. But, 
disregarding that point for the moment, the figures 
even on the basis of assessed values do not agree with 
the latest official data. As the South Carolina Senator 
speaks of the facts disclosed by the Census, his data are 
evidently intended to be based on some compilations 
coming from the Census Office. We have all the Cen- 
sus publications, and we have gone to considerable 
trouble to make up the aggregates in the same way as 
those given by him, but except in the case of the valu- 
ation of Pennsylvania for 1880 we can not make our re- 
sults accord with his. Here are the comparisons as 
reached by us, taking the Census reports as a basis. We 
find from the figures of area and population given by 
Tilman that he has not included the District of 
Columbia in his tota's, and we therefore follow the same 
plan. 


ASSESSED VALUE OF REAL AND PERSONAL PROPERTY. 
1890, 1880. Inerease. 
Pennsylvania. ..$2,659,796,909 $1,683,459,016 $976,337,893= 538% 


South (except 
Texas) .........$3,874,240,540 $2,674,109,193 $1,200,131,347= 45% 
780,898,605 320,364,515 460,534,090=144% 


Total......... $4,655,139,145 $2,994,473,708 $1,660,665,437= 55% 

From this we see that instead of Pennsylvania having 
gained 909 million dollars and the fourteen Southern 
States only 901 million dollars, as Tillman asserts, 
the former actually gained 976 million dollars and the 
latter 1,200 million dollars, a difference in favor of the 
South of 224 million dollars. In the matter of ratio, 
Pennsylvania holds an advantage, but not very great 
after all, its percentage of increase being 58 per cent 
and that of the Southern States 45 per cent. 

This, however, ignores altogether the State of Texas. 
It is very difficult to understand why in speaking of 
the South, the largest State in the group and the one 














{which has made the most noteworthy progress, should 


be omitted from the comparison. During the ten 
years Texas increased the assessed value of its property 
from 320 million dollars to 780 million dollars, the ad- 
dition thus being 460 million dollars, or 144 per cent, 
Evidently Tillman did not want to incorporate such a 
record of progress in his results. He was bent on 
making a poor showing, not a good one, and accord- 
ingly Texas was barred out. With that State included, 
the increase for the South is 1,660 million dollars 
against 976 million dollars for Pennsylvania, the former 
thus surpassing the latter in the amount of 684 million 
dollars ; the ratio of gain stands nearly the same, being 
55 per cent for the South and 58 per cent for Penn- 
sylvania. 

Thus even on the basis assumed by Tillman himself, 
namely the assessed values the case is against him. 
But, as already said, the assessed values furnish no in- 
dication whatever of either the relative or actual 
growth in wealth or property. This follows from the 
fact that the basis of assessment varies widely in dif- 
ferent sections. In one State property may be assessed 
at 75 per cent of its value, in another at only 25 per 
cent. Moreover, in the one case the disparity between 
actual and assessed values may be diminishing, in the 
other it may be growing wider. Asa matter of fact, 
the student knows that in many of the older sections 
of the East property (or at least real estate) is assessed 
very much nearer its true value than in the West and 
South, where it is frequently assessed for taxation at 
only a small fraction of its market value, 

The true value of the property, as distinguished 
from the assessed value, would under ordinary circum- 
stances be very difficult to get at. In this case, how- 
ever, we are dealing with Census returns and the Cen- 
sus has made a very extensive investigation in‘o the 
subject, and undertakes to give figures for each State 
to show the true value of all property therein as de- 
termined by such investigation. It is this ‘“‘true value” 
alone which is of service as a guide to the growth in 
wealth in the different sections. In the following we 
indicate what the comparison would be on that basis 
between Pennsylvania and the South. 

TRUE VALUE OF PROPERTY. 
1890. 1880. Tnerease. 
Pennsylvania.. $6,190,746,550 $4,942,000,000 $1,248,746,550= 25% 


South (except 
Texas) ....... $8,877,037,600 $6,596,000,000 $2,281,037,600= 35% 
TOGAS. ....c000 2,105,576,766 825,000,000 1,280,576,766=155% 


Total . ......$10,982,614,366 $7,421,000,000 $3,561,614,366= 48% 

This is a very significant and striking exhibit. For 
it appears that while the value of property in 
Pennsylvania increased during the decade 1,248 million 
dollars, the value of property in the South (excluding 
Texas) increased 2,281 million dollars, or over a thou- 
sand million dollars more than in the first case. In 
ratio, too, the advantage is in favor of the South, 
which shows an increase of 35 per cent against only 25 
per cent increase for Pennsylvania. But in this case, 
asin the case of the assessed values, there seems no 
good reason for leaving the great State of Texas out of 
consideration ; andin that State the increase, it will 
be observed, has been truly remarkable, reaching 1,280 
million dollars, or more even than in Pennsylvania. As 
indicating the marvelous expansion in wealth which has 
occurred in certain parts of the West and South, not- 
withstanding ‘“‘the domineering power” “exercised 
by concentrated capital’ in the East, it is well to 
point out that this gain of 1,280 million dollars in 
Texas is in excess of the amount of addition during 
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the decade for every other State in the Union with the 
exception only of New York and Illinois. 

Including Texas, the South has increased its wealth 
during the decade 3,561 million dollars, against only 
1,248 million dollars increase for Pennsylvania, or 
nearly three times as muci. In ratio, the increase 
stands 48 per cent for the South, against only 25 per 
cent for Pennsylvania. 

It may be asked why did Tillman in making a con- 
trast of wealth and progress between dilferent parts of 
the country fail to use these figures of true valuation, 
instead of presenting comparisons and deductions 
based on the assessed values ? The Census publications 
that contain the one set of figures also contain the 
other, both being hence equally accessible to students 
of the subject. Of course the true values would not 
at all have answered for Tillman’s purpose, and in 
view of that fact it seems hard to avoid the conclusion 
that there was a deliberate intention to deceive and 
misrepresent. 

But let us proceed further and test Tillman’s other 
results. In his second comparison he takes the five 
Central States, Ohio, Indiana, Illinois, lowa and Mis- 
souri, and contrasts them with “‘ the barren little State 
of Massachusetts.” A map or diagram is added here, too, 
to indicate the relative size of the two parts compared, 
and we need hardly say that in this map Massachusetts 
appears even more diminutive than did Pennsylvania 
in the other. To show the natural advantages which 
these five States possess, Tillman says that they ‘‘ rep- 
resent the garden of the world.” ‘‘ There is not on 
the globe an equal amount of continuous surface so 
richly endowed or so conveniently located for the con- 
venience of man as these States. ‘They are more than 
a fourth larger than the Republic of France. They 


are settled throughout by an intelligent, industrious 


and energetic peoplee * * * They have 259,500 


square miles, while Massachusetts has 8,315. They 
had by the Census of 1890 a population of 14,182,151 
and Massachusetts only 2,238,943, so they exceed Mas- 
sachusetts in population six and one-third times. 
They had an assessment value in 1880 of $3,980,259,085, 
and at that date the assessed value of Massachusetts 
was $1,584,756,802. * * * But from 1880 to 1890 
these States gained in wealth $572,829,751, while the 
granite-surfaced patch of Massachusetts gained $569,- 
377,824, or within three and a half millions of all the 
other five States, although they had nearly 500 times 
the advantage in soil, people and capital.” 

Now what are the facts? In order to get at the 
actual situation, we shall follow the plan pursued in 
the case above, and give, first, the correct com- 
parison as to the assessed values, and then present the 
figures as to real values, which latter alone furnish a 
measure of the progress in wealth in the different 
sections. Following are the assessed values. 


ASSESSED VALUE OF REAL AND PERSONAL PROPERTY. 
1890. 1880. Increase. 
Massachusetts... $2,154,134,626 $1,584,756,802 $569,377,824=36% 


Ohio, Ind., I11L., jane - ee 
Seumaektine, 7 4,851,881,913 4,009,403,055  842,478,858=21% 


Here we find, as in the other case, that Tillman has 
not presented the comparison correctly even as to the 
assessed values. Instead of the five States having gained 
$572,829,751, or only 34 million dollars more than 
Massachusetts, their gain has actually been 842 million 
dollars, or 273 millions in excess of the 569 millions gain 
during the decade for the “ granite-surfaced patch.” 

But in this case, still more than in the other, the 
great disparity, betweenj the value of Sthe$ property as 








| scheduled for taxation and its real value, deprives the 


comparison of any worth. As our correspondent in hig 
letter points out, in the West property is assessed at 
very low figures—in Chicago, at only one-tenth to one. 
fourteenth its true value. We see that the Census puts 
the ‘‘per cent of total assessed of total true valuation” for 
the whole State of Illinois in the Census year at only 
15°98 per cent. For Massachusetts, on the other hand, 
the ratio is put at 76°83 per cent. When these facts 
are stated, it at once becomes apparent that they must 
be allowed for, and that when allowed for they must 
make an enormous difference in the comparison. 

Before giving the true figures, however, we wish to 
quote some characteristic comments of Tillman’s on 
the supposed disproportionate gain in wealth mad» by 
the Eastern Commonwealth. They add zest to the 
inquiry. Basing his remarks on the comparison of the 
assessed values and his erroneous statement of them, 
he asks the question—‘‘ Why then did they (the five 
Central States) not accumulate more wealth, and by 
what means do the Massachusetts people roll up such 
enormous values?” And this question he proceeds to 
answer in the following fashion: ‘‘ The Massachusetts 
man generally cultivates bonds. The Western and 
Southern man not only works for himself but he gives 
the larger portion of his earnings to the Eastern man, 
who, like the lilies, ‘toils not, neither does he spin, 
for he has those things done for him by the ingenious 
mechanism of legislation whereby he gathers where he 
has not ploughed, and the Western and Southern 
people sweat to pay him gold and tribute and give 
their money to those thimble-riggers of the Exst who 
so far prove too smart for the docile p2ople of the 
West and South. These Eastern wealth gatherers 
circumvent primal cares. Their brows do not sweat 
much to secure the bread they devour.” 

After this arraignment it is refreshing to hive the 
actual facts as to the growth of property values and to 
see how completely they upset the theory and demolish 
the argument of this South Carolina demagogue. Here 
is a comparison on the basis of true values between the 
Central Western States and Massachusetts. We think 
the results will be a revelation even to many who do 


not train with the Tillman crowd. 

TRUE VALUE OF PROPERTY. 

1890, 1880. Tnerease. 
Massachusetts $2,803,645,447 $2,623,000,000 $180,615,447= 7% 
Ohio, Ind. to. ¢ 15,798,562,007 11,412,000,000 4,386,562,007=33% 


Ia. and Mo, 

Observe how ‘‘enormous” have been tbe values 
which the Massachusetts people have been able to 
‘roll up” through ‘“‘the ingenious mechanism of legisla- 
tion.” In the ten years they have added 180 million 
dollars to the value of their property at home, while 
the same “‘ingenious mechanism of legislation’ has 
added no less than four thousand three hundred and 
eight-six million dollars to the property values of Ohio, 
Indiana, Il!inois, lowa and Missouri ; that is, these five 
Central States have gained ia amount twenty four 
times what Massachusetts has gained. In ratio the 
increase for the ten years in Massachusetts has been 
only 7 per cent, while that of the Western States has 
been 38 per cent. It only remains to say that the 
figures used are not our own but those of the Census 
Office. 

Tillman makes a third comparison, substituting for 
Massachusetts the State of New York, and changing 
the group of States ‘to Kansas, Nebraska, Kentucky 
and Tennessee.” It is evident, however, from the 
figures used that he has not mentioned all the States 
that he means to include in this groun, and as we can 
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mers tell what the other States are, we are unable to 
probe into that part of the article. We shall pass 
directly, therefore, to his general conclusions or final 
summary, where he says: “* Further to emphasize the 
fact of the flow of wealth to three great seaport States, 
I will start with the States of Pennsylvania, New York 
and Massachusetts in the upper group, and in the 
lower group include the Southern States, the° five 
Central States and also add Kansas, Nebraska, Wyo- 
ming, Colorado, Wisconsin and Minnesota. Here we 
have twenty-five States with a population of 37,432,830, 
as against in the three Eastern States 13,494,810. 
The assessed value of the twenty-five States in 1880 
was $1,704,552,763 more than that of the three Hastern 
States. ‘They made a gain in population more than 
all three States in ten years of 4,483,849, Now with this 
superior gain in population, with only thirteen times 
as much territory to work on, and only three times as 
many people to do the work, and $1,700,000,000 more 
capital to start with, does it not seem reasonable 
that they should have gained a vast excess of 
wealth before that of the three States. But what is 
the fact? The three States gained nearly $300,000,000 
more than the twenty-five States, the wealth gain of 
the twenty-five States being $2,402,960,501, while that 
of the three States was $2,602,145,772. These facts 
present the theory that discloses chances that will 
rapidly overwhelm all efforts to maintain a government 
of the people and for the people.” 

We shall not in this case attempt to deal with the 
assessed values further than to say that, according to 
the Census, it is not true that the three States gained 
$300,000,000 more than the twenty-five States. On 
the contrary the three States gained only 2,679 million 
dollars while the twenty-five States gained 2,990 mil- 
lions, showing a difference of 311 million dollars in 
favor of the latter. Ilowever, the actual situation as 
to the growth of wealth in the two sections can only be 
gauged by taking the true value of the property instead 
of the assessed. Here is the comparison on that basis. 

TRUE VALUE OF PROPERTY. 
1890. 1880. Increase. 
Penn., Mass, and $ ba > 

New York.... 17,571,093,988 13,873,000,000 3,698,093,988= 27% 
25 Southern and 

West'n States 32,591,275,049 21,378,000,000 11,213,275,049= 52% 
Add Texas..... 2,105,576,766 825,000,000 1,280,576,766=155% 

34,696,851,315 22,203,000,000 12,493,851,815 = 56% 

The truth is thus found to be that while the three 
Eastern States gained in wealth (or property values) 
3,698 millions, the twenty-five Southern and Western 
States gained over three times as much, or no less than 
eleven thousand two hundred and thirteen millions. 
With Texas added on, the increase is twelve thousand 
four hundred and ninety-three millions, against the 
thirty-six hundred and ninety-eight millions for New 
York, Massachusetts and Pennsylvania. In ratio the 
three Eastern States have gained 27 per cent, the 
twenty-five Southern and Western States 52 per cent, 
and this latter is increased to 56 per cent when Texas 
is included. 

It is unnecessary to say anything to add to the 
crushing force of these statements, refuting entirely 
Tillman’s claims and contentions and showing that 
there is absolutely nothing to sustain the point which 
he sought to make in his argument that the East was 
gaining at the expense of the West and South. 

But there is a lesson in the wonderful record of 
growth disclosed in the above statements which 
has special application to the situation at the 
present time. The growth is to be ascribed mainly 











to the influx of capital from the Kast and from abroad, 
this capital having been used in developing the 
vast latent resources of these sections. The South 
and West are still in need of a_ great 
deal of outside capital. The decade from 1880 to 1890, 
following the resumption of gold payments in 1879, is 
universally admitted to have been one of extraordinary 
prosperity. Whether there shall be a repetition of 
this prosperity in the future, which every one so much 
desires, and an equal record of growth and develop- 
ment, must depend in large part upon whether the 
necessary outside capital t6 aid in the work can be ob- 
tained. It can not be obtained by attempting an 
abasement of the standard of values; it can not be ob- 
tained by favoring total or partial repudiation of obli- 
gations honestly incurred ; it can not be obtained by 
enacting repressive legislation directed against those 
who own or control the supplies of capital. 

The flow of capital into the West and South, as we 
know, has now been checked. Before the moneyed 
classes can again be induced to send their accumula- 
tions into those sections they must have assurance of 
the integrity and good faith of the people in those 
parts of the country. ‘This assurance can be given in 
no way so surely and effectively as by voting down the 
proposition for the free coinage of silver, thereby 
showing that they ‘ave no sympathy with repudiation 
in any form or guise. The more overwhelming the 
defeat of the Silver Party, the quicker will be the 
return of confidence and the quicker the revival of 
prosperity in those sections where the free-silver craze 
now has its strongest hold. 








FEATURES OF OUR FOREIGN TRADE. 

The foreign commerce figures of the country for the 
Government fiscal year ending June 30 1896 disclose 
some noteworthy features, but broadly speaking it 
may be said that they indicate a generally disturbed 
condition of things. Evidence of this is found ina 
numer of directions: (1) in the call for heavy gold ex- 
ports in the face of a large merchandise balance in our 
favor; (2) in a marked falling off in the merchandise 
imports in the closing months of the fiscal year, though 
the total of the imports for the year is in excess of that 
for the previous fiscal year; (3) in accumulating stocks 
of goods in the bonded warehouses; and (4) in low 
prices for many p:oducts, partly because of large sup- 
plies and heavy production, partly because of business 
depression. 

The year opened under very favorable auspices, with 
business reviving in all quarters as the result of the 
arrangement between the Morgan Belmont Syndicate 
and the Government, and with the prospect for the 
immediate future (as it then seemed) unusually bright. 
It closed with our industries in a state of extreme 
depression and with the outlook more than usually 
gloomy because of the impending Presidential elec- 
tion and the contest which it involves between the 
two great parties on the mon-y question. The condi- 
tions remained on the whole quite favorable during 
the first six months, or at least until December, 
but since then the developments have nearly all been 
of anature to disturb both our domestic andour foreign 
trade. Among these disturbing incidents may be men- 
tioned the trouble regarding Venezuela; the discussions 
in and out of Congress in reference to both that ques- 
tion and our attitude towards Cuba; the dwindling of 
the gold reserve, making another bond issue necessary in 
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February to restore the reserve; the renewed agitation 
of the silver question, and the growing aggressiveness 
of the Silver Party; the indifference of Congress to the 
trials and troubles of the Government in this regard; 
the failure of the Federal revenues to meet expectations 
because of the depression in business; the passage by 
the Senate of the Butler Anti-Bond Bill; and the daily 
changing phases in the political world (which were of 
immense importance on account of the question at 
issue).* These and a variety of other circumstances and 
events all combined to give a decidedly unfavorable 
turn to the course of affairs. ° 
In respect to the goli outflow, the net shipments 
reached 804 million dollars for the twelve months, 
against less than 31 million dollars in the preceding 
fiscal year ; and yet in this preceding year the balance 
in our favor on the merchandise and silver movement 
had been only 101? million dollars, while in the late 
year the favorable balance fell but little short of 133 
million dollars. In other words, in 1895 6 an excess 
of exports of meichandise, gold and silver combined in 
the sum of 2134 million dollars was required to settle 
our indebtedness with the outside world, while in 
1894-95 the combined sum so required was only 1323 
million dollars. Of course in the earlier year the 
Syndicate operations interfered with the normal flow 
of the gold current during the closing months, thougb 
on the other hard it should be remembered that 
before the arrangement with the Syndicate the 
gold outflow had reached unusual dimensions (we 
mean in excess of the ordinary trade requirements), 
owing to the growing lack of confidence and the fear 
on the part of many that a suspension of gold payments 
was imminent. It must not be forgotten either that 
for a time in the late fiscal year (during the progress of 
the bond sale, when a premium was paid for gold to 
use in paying for the bond:) the gold outflow was like- 
wise arrested. In January, indeed, we had the spec- 
tacle of simultaneous exports and imports of gold be- 
tween this country and Kurope, indicating the unset- 
tled state of things, one factor in which was the ruling 
premium on gold: the imports in that month were 
$10,367,940, the exports $10,566,526. In February 
the gold imports exceeded the gold exports in amount 
of $9,375,389, and in March the excess was $293,653, 
the movement being very small either way in this latter 
month. With the exception of these two months there 
was a net outflow of gold in every month of the year. 
As to the part played by the securities movement in 
affecting the gold currents, this probably tended to 
increase the outflow. At the beginning of the fiscal 
year there were indications of a decided revival of 
foreign interest in our stocks and bonds, but the im- 
proved feeling did not last very long. In December 
and January the Venezuela incident led to a consider- 
able withdrawal of foreign capital from this side, and 
hough there have been some larger or smaller loan 
negotiations abroad since then, with a fair measure of 
success, the general disposition in Europe it would 
seem has been to fight shy of American securities ex 
cept in special cases. The following shows the bal- 
ances on the gold, silver and merchandise movements 
for each of the last five fiscal years. From the final 
total we get an idea of how greatly the aggregate 
amount needed to adjust our indebtedness with the 
outside world has varied during this period, the sum 
being 216 million dollars in 1892, 86 million dollars in 
1893, 278 million dollars in 1894, 132 million dollars 





EXCESS OF EXPORTS (+) OR IMPORTS (—). 

Year Ending 1896. 1895. 1894, 1893. 1892, 
June 30. £ 3 By $ 
Merchandise +86,224,631 +64,07#,782 +237,145,950 —18,735,728 +202,875,688 
Silver........ +46,726,345 +37,674,797 + 37,164,713 +17,544,067 + 12,855,473 

Total.... +132,950,976 +101,751,579 +274,310,663 — 1,191,661 +215,731159 











ae +80,521,287 + 30,994,449 + 4,528,042 487,500,463 + 495,873 
Total... +213,472,263 +132,736,028 +278,839,005 486,314,802 +216,227,093 


It will not «scape notice that the net silver exports 
have been steadily growing, the amount for the late 
year being 46? million dollars, though this would be 
diminished by 154 million dollars if we should take into 
account the silver importsin ore. The following shows 
both the silver and the gold exports and imports back 
to 1881. It will be observed that the gross gold out. 
flow was 1124 million dollars, or in excess of that of 
any other year for the whole period, though the net 
out flow was not quite as heavy as in 1893. 




















Gold. Silver. 

Year — ——— “_— = ee 
ending | Excess Excess 
June 30, Exports. | Imports. | of Imports or Exports. | Imports. of 

| Exports. Exports, 

| 3 | s $ % sy . 

1881.... 2,565,132, 100,031,259 Imp. 97,466,127 16,841,715! 10,544,238) 6.29747 
1882 ...| 32,587,880, 34,377,054 Imp. 1,789,174 16,829,549) 8,095,336 8,734,263 
1883....| 11,600,888 17,734,149 Imp. 6,133,261 20,219,445) 10,755,242 9,464,203 
1884.... 41,081,957) 22,831,317 Exp. 18,250,640 26,051,426) 14,504,945 11,456,481 
1885.... 8,477,892) 26,691,695) Imp. 18,213,804, $3,753,633) 16,550,627, 17,209,006 
1886.... 42,952,191, 20,743,349] Exp. 22,208,842 29,511,214) 17,850,307, 11,660,919 
1887..... 9,701,187] 42,910,601] Imp. 33,209,414 26,294,504 17,260,19:| 9,036,318 
1888.... 18,374,234) 43,934,317] Imp. 25,558,083, 28,037,946) 15,403,66%| 12,634,280 
1889. ... 59,952,285) 10,284,858| Zrp. 49,667.427 | 36,689,248) 18,678,215) 18,011,033 
1890 .... 17,274,401 12,943,342) Exp. 4,331,149 | 34,873,929, 21,032,984) 13,840,045 
1891.... 846,362,654] 18,232,547 | Exp. 68,130,087 22,590,988, 18,024,880 4,564,108 
1802....| 0,195,327) 49,694,454 | Exp. 495,873 2,810,554 19,955,086 12,855,473 
1843....| 108,680,844; 21,174,38 | Exp. 87,5 6,463 40,737,319) 23,143,252 17,544,067 
lev4d 76,078,041) 72,449,11%| Exp. 4,528,844 | 50,451,265 13,286,552) 37,164,713 
1845 ... 66,131,184} 35,146,7 34) Exo. 30,984,444 | 47,227.317) 9,552,520 37,674,797 
1896 ... 





112,209,186 31,727.84-| Exp. 80,521,287 | 59,862,956) 13,126 611 46,726,245 





NoTe.— Gold and silver in ore, expor'ed or imported, wre in ludedin 
the merchandise ¢xports and imports. The amounts have been 
whic singe 1883 have teen as follows (etre: (438, $1,269,236; 
1837, $3,793,234; 1838, $5,115,563; 1839, $6,451,°19; 1890, 
$7,748,572; 1491, $3,953,608; 1892, $9,656,761; 1393, $L1,LU0,747; 
1394, $6,631,011; 1395, $10,653,659; 1396, $15,620,443. 

With reference to the merchandise m>»vement, we 
have already said that the imports were in excess of 
those of the preceding year, and it deserves to be 
pointed out that in this branch of the trade the recor- 
ery since 1894, when business depression and tariff legis- 
lation reduced the movement to small proportions, has 
been very decided. The aggregate values of the im- 
ports for the last three years have been: for 1896, 797 
million dollars; for 1895, 743 million dollars; for 1894, 
654 millions. In 1893 the total had been 866 million,, 
or the largest ever reached. While the great recovery 
established should not be overlooked, it is equally im 
portant to note that towards the lattcr part of the fiscal 
year the tendency was reversed. In the first four months 
of the year the monthly average of the imports was 
in excess of 71 million dollars, the amount in 
October actually rising to above 75 millions; in Jane 
the importations had dropped to 56 millions. The 
growing accumulation of stocks of goods in the bonded 
warehouses tells the same story. The figures for June 
30 have not yet been published, but on May 31 the 
amount in the warehouses was $48,115,906, against 
only $37,133,792 on May 31 last year. The aggregates 
of the merchandise imports and exports for the last 
sixteen years are given in the following. 

VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1881 TO 
1896 INCLUSIVE. 


























in 1895 and 213 million do)lars in 1896, 





Year ending Merchantise. Excess of Exports|Total Imports 

June 3. Exports. Imports. or Imports. and Exports. 
EE CED PIER so Eee, pry eR 

$ 3 | 4 z 

ae 902,377,346 642,°64,628 | Exrp.259,712,718 | 1,545,041,974 
BD, csesisicena 750,542,257 224,639,574 | Exp. 25,902,683 | 1,475,181,831 
ee 823,839,402 723,180,914 Exp. 100,658,488 | 1,547,020,316 
1884... 740,513,809 667.697,693 | Exp. 72,815,916 | 1,408,211,302 
1885. . 742,180,755 577,527,329 | Ep. 164,642,426 1,319,717,084 
Total5 years 3,959,462,349 , 3,335,710,138 | Exp.623,752,231 | 7,205,172,507 
Average...... 791,802,474 667,142,028 | Exp. 124,750,446" | 1,459,034,508 
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movement we also find some very low prices, notably 


























| 
| 
er ee ————— Imports. | 9% Imports. ‘ana Leports. | for pork and lard. Th3 aggregate valu: of the pro- 
Ture 30. Exports. exe ge Ce waite ctl PIF 9 eM 5S 
i— - nee Tigi * j r ‘ B 
ee | pais | a ey Pe ee. dairy exp rts Was 4 couple of ml 02 dollars 
= el oye sggatl gn2,3'9,798 | Exp 23.893,443 | 1,404,502979} la33 than in the pravious year, bat thore was 
1837..-++ +++ 5 954.51 723,957,114 | Imp. 28,902,497 | 1,419,911,421 ‘ . “8 * 
1888 . -++ + payne eo ja | pan gaaoe77 | saszaaae7}CoUsiderable irregalsrity in the resalts for the 
ae | si7.ae8.es1 | 789,319,409 | Hep. 63.518.275 | 1.647.194.0031 ff srent items entering into the total—3om> show- 
sm ———| 593,185,079 | Bap. i0 ee eee : : 
Total 5years| aecemen Sanaa Jae soos | Cassaoosey | 19g gains, others losses. In som instances there 
738, 378,02 ones 2 : * . ¢ e . ° . t 
eet a | mame | exp. 90,504,614 | 1,220,307,008 | W488 an increase in the quantity shipped, but (because 
= ee al | 1,080,278,148 827,402,162 | Exp. 292,875,486 | 1.857,480,410 | of the lower pric23 racaived) a decrease ia th» value of 
— 847,665,194 866,400,023 | Imp. 18,735,728 1,714,036, 116 
= emus | Sno 14072 | 654,994,622 | Hep. 237,145,950 | 1.547.135, 91| the exports. Tae following shows the exports of the 
cian 807,043,432 | _ 743,866,650 | Erp. 64.76.75 | 1,551.51 082 | four leading staples, singly and con»ined, and also the 
7452,503,160 | 3,937,58),802 | Exp. 524,927,304 | 8,400,089,008 ° 
=| SoSoLA3l | 787.516.170 | Bxp.104,9%5,461 | 1,650,017401 ] ttals of all merchandise exports. 
pone " 883,799,024 797,074,398 | Exp. 84,224,631 | 1,6-0373,417 EXPORTS OF LEADING STAPLES. 
“Nore.—Th » foregoing figures include gold and silver ia ore,exp rted | piscal Year! Break: Provisions Pp srotewm| Total Four| Total au 
and imported. ending stuffs. Cotton. jand Dairy)” “""4 Staples. | Exports. 
Tae merchandise exports in the late yaar increase] | June 90. B Proaucs.| 
z : : con 5 B41 ae $ ‘ 
even more decidedly thin did the morchaadisoim- |... 131,181,555 192,659,282. 92,325,398 92,015,7361440,081,011/540,884,671 
rts. Toe crop yield last season wis favorable to a | 1877......... '117,80 5,478 171,118,508 118,574,418 61,78 1,433/449,293,8191602,475,280 
po 3 Dee caidecen 181,777,841 180,031,484, 124,845,137 46,574,974 533,220,435 691,965,766 
large exp rt movement, except in one particular, 1879..... .../210,357,528 162,304,250) 119,857,692 4,205,219/532,82 ?,719]710,439,441 
Se nédeccee 288,036,835 211,535,995/132,48%,201, 34, 218,625) 668, 270,56 4/835,638,658 
namely cottor. Tae cotton omp ve decidedly short, RR asics |270,332,519| 247,695,746) 158,809,810) 40,315,809 715,154, 714|902,877,346 
but here as it happens the loss in the quantity shipped | tsse......... | 152,670,525] 199,812,644) 122,92 1,540, 81.282,706)535,7 48,408 750.342, 257 
° b th hi b * TOES... crcsiese 208,049,850, 247,: 328,721, 109,217,119, 44,913,079 409,199,769 823,839,402 
was offset in great measure by the higher price | jogs’) °’/ 162,544,715 197,015,204 114,353,748, 47,103.2181521,014,955|740,518, 009 
; ith the previous year the} 18%. ...... /160,37:',821 201,962,458 107,337,456 50,257,947/510,92 3,682] 742,189,755 
realizad. As compared wit P J 1886. . 125,846,558 205,035,612) 90,825,214) 50,199,844) 471,757,260 679,524,880 


shipments were reduced just about one-third, 
which means that they were diminished in amount 
of 21-3 million bales. Put in another way, 
1,182 million pounds less of cotton was exported in 1896 
than in 1895, but aggregate values were reduced only 
from 205 million dollars to 190 million dollars. The 
price received averaged over 8 cents per pound in 1396, 
against less than 6 cents in 1895. Petroleum is another 
commodity that brougat much higher prices, the aver- 
age per gallon (crude and refined combined) having 
been over 7 cents, against only about 5} cents ia 1895, 
and at the higher prices the produc :rs were able to 
export slightly more oil even than in 1895, in which 
latter year the ship neats had been with one excsption 
the largest on record. Below we show the cotton and 
petroleum exports back to 1876. 


























Cotton Exports. * Petroleum, 
Year ending June 30. = 
Bales. Pounds, Gallons. 
8,214,633 1,491,405,334 241,078,748 
3,120,472 1,445,369,130 306,002,294 
8,391,795 1,607,533,611 834,872,513 
8,462,741 1,628,372,833 75,002,972 
8,811,153 1,822,061,114 419,197,699 
4,549,743 2,190,928,772 $94,412,402 
3,694,706 1,739,975, 961 556,239,228 
4,426,808 2,288,075,062 499,786,266 
8,884,233 1,862,572,530 508,362,968 
3,969,568 1,891,659,472 568,106,520 
4,283,723 2,058,037,444 574,555,480 
4,499,579 2,169,457,330 689,554,441 
4,696,017 2,264, 120,826 576,982,395 
4,872,060 2,381 ,816,669 614,511,805 
6,920,913 2,471,799,853 661,845,498 
5,820,779 2,907,358,795 708,220,777 
5,801,411 2,985,219,311 714,808,479 
4,431,220 2,212,115,126 803,630, 194 
5,397,508 2,683,232,325 903,01,306 
6,965,358 8,517,433,109 894,334,574 
4,659,745 2,335,215,315 889,728,537 
bg snctades both wate and refined, but not residuum, the exports of the 


ter being very small. 
: Figure; for 1808 8 subject to slight corrections. 


The effect of the higher price for petroleum was to 
increase the value of the shipments from 46 million 
dollars in 1895 to 62 million dollars in 1896, thus more 
than counterbalancing the 15 million dollara loss in 
cotton. I1 the breadstuffs exports, as we showed in 
an article last week, there was an increase of 26 mil- 
lion dollars; the wheat and flour exports fell off, but 
there was a very great expansion in the exports of corn, 
and also a large movement in the minor cereals, lik» 
oats and barley. The price for wheat and flour was 
better than in the previous year; the price for corn, 
however, was the lowast for the whole period included 
in our tables. In the case of the pro,..ous and dairy ‘ 


1887.......06/ |165, 768,662) 20 5,222,057, 92,783,206 








1GBB. ...0-000 127, 191,637 223,016,760) ¥3,05%,039 
1880. ..00..006 | 128,376,681 237,775,270 104,122,441) 
1890......... [154.9 5,927 | 250,968,702 134,264,598 
1901......... | (28,121,456 280,712,893) 139,017,4 ~ 
1892. .......|/2#9,343, 117) 253,451,211) 10,342, 159! 
1893...... .|209,312,854 188,771, 445 138,401,591) 
1804.......06 168,777,220 210,36 9,289 145,270,613} 
1895......+06 114,404,78) 204,90),99. | 133,631,374 
1896*........ 140,405,572 9,055,619 131,016,424! 





46,82 $,915!511,598,930 716,183,211 
47,042, 199] 190,308,935/495,054,507 
49,013,677] 515,688, 252| 742,401,375 
51,403,181] 593,562,314 | 457,828,484 
52,026, 734| 400,878,759/894,430,810 
44,405,989 2]742,992,509) 1030278148 
42,142, '58/594,627, "7481817,665, 194 
41, 199,8 16] 56 1,414,987| 392, 140,572 
44,66 ),0 42] 194,809,231) 307,913, 432 
62,318, £0 2/52 3,935,017) 383,299,024 





* Figures for 18%6 subject to slight corrections. 
+ Including both crude and refined, and also residuu n. 


It will b» seea that tne increase ia the late year in 
the four staples was 24 million dollars, but that the in- 
crease in all merchandise exports was 75 nillion doll srs, 
leaving over fifty million dollars increase in othr ar- 
ticles and commodities. This incresss is distributed 
pretty evenly through tha list, 411 is 019 0° tha favor- 
able features in the export trade. 








HALF YEARLY PIG IROV PRODUCTION. 

A3 a guide to the immadiate future, the statistics of 
pig-iron production for the half-year ended June 30 
1896 which the Amprican Iron & Sseel Association, 
through M:. Jamas M. Swank, has mada public, d> not 
possess the sam» degree of imoortaic3 that they 
usually do. Tnis follows from the fact that owing to 
the pending Presidential election, at wiich the ques- 
tion of monetary standards is at iss19, busin333 is cer- 
tain to be more or le33 disturb31 for sevaral maths, so 
that full activity cannot ba exp scted in tha iron trade 
any more than in other d3parcm nts of iadustry. 

Naverthgless, the figures ara s»rvicaaxle ia showing 
that the iron output contiauel larga, notwithstanding 
the unfavorable coaditioas which ruled almost all 
through the whole of te six m»nth3 fron Jsauary to 
Jane. Of course not as much iron wis mide as in 
the last half of 1895, bat with that exsep:ixa tho pro- 
duct was the largest for any half-yearly p>riol ia our 
history. The following shows the outpat for each half- 
year since the beginning of 1885. 


PRODUCTION OF PIG [RON IN HALF-YEARLY PERIODS. 





Gross Tons. Gross Tons. 
1885—I1st Belt. - se esees lL, et 1891—l1st half .... ......3,363,107 
2dh adie arenes 124,15 2d half... +- sas -ono ERROR 
1886—1st halt ee OF 632 1832—Ist half . .«+-- 4,76 9,683 
iS ae 3,043,642 2d half ........... 4, $87,317 
1887—l1st half wees nee 3,049,294 | 1393—186 _— ewes -204, 562,918 
2d half .... .... .3,337,854 2 alf L202. eac--- 2,961,584 
18 38 —1st halt sees. eae: --3,02 1,992 | 1394—Lst h at: oo: cce fy71 7,083 
2d half ...........3,469,646 2inalf... ... ... 3,939,405 
1839—lst half. ........ 3,661,6)3| 14195—Lst half ... ...... 4,037,553 
2d half ...........3,942,039 Zihiif. ceca -00 5,359,750 
1890—Ist half. ..........4,550,513 | 1898 -Ist half. .........4,976,233 
2d half. ...........4,642,19) 


It will be s3:en thas the prolustio: for the first 
half of 1896 was 4,976,236 tons, agains; 5,353,759) tons 
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in the second half of 1895 and 4,087,558 tons 
in the first half of that year. In other words, as com- 
pared with the corresponding period of last year there 
has been an increase of almost nine hundred thousand 
tons. If we should compre with the first half of 1894, 
we should find an increase of 24 million tons, the fig- 
ures standing 4,976,236 tons for 1896 against 2,717,983 
tons for 1894; but in this latter period, as we know, the 
output had been reduced to very small proportions by 
the coal and coke strikes, as well as business depres- 
sion. B:lowwe indicate the output for the first six 
months of each of the last six years, classified accord- 


ing to fuel used. 
PRODUCTION ACCORDING TO FUEL USED. 





Gross Tons. 


First Six Months. —————— 
1893, 1892, 1891. 








Bituminous coal&coke|1,155,528 3,497,078 2,203,239|3,470,444 3,558,009|2,202,044 
Mixed anthr. &coke}) gg4.11, 487,479, 412,047| 855,284) 931,699' 907,053 
Anthracite alone .... | | 

136,697, 103,001, 102,697| 237,240) 279,915 259,010 
Total 4,976,236) 4,087,558 2,717,083] 4,562,018 4,769,683. 3,368,107 
| 


705,847 520,590, 575,866) 578,831 775,855 482,496 
506,132' 661,328) 707,318’ 535,616’ 627,233 


Nore.—In above stocks are included amounts reported held by the 
American Pig [ron Storage Warrant Company in its yards not under 
the control of makers, namely 60,960 gross tons J1ne 30,1396; 61,800 
gross tons Decem “er 31, 1895; 81,300 gross toas June 30, 1895 ; 63,640 
gross tons Deo. 31, 1894; 58,830 gross tons Juns 30, 1894; 45,250 

ss tons Decembar 31, 1893; 29,690 gross tons June 30, 1893; 

9,500 gross tons December 31, 1892; 37,998 gross tons June 30, 
1892; 30,900 gross tons December 31, 1891; 40,351 gross tons June 
30, 1891, and 52,937 tons December 31, 180. 

The foregoing, it will be observed, als> shows the 
changes in stocks, an important item at a time of large 
production and trade depression. It appears, how- 
ever, that the addition to the stocks has not been as 
heavy as might have been supposed possible. Allow- 
ing for all the iron held by the American Pig Iron 
Storage Warrant Company in its yards, the aggregate 
of the unsold stocks June 30 1896 was 705,847 tons, 
against 506,132 tons Dacember 31 1895, the increase 
thus having been less than two hundred thousand 
tons. Allowing for this addition to the stocks, and 
allowing also for the changes in stocks in other years, 
we get the following statement of the apparent con- 
sumption of iron in the first six months of 1896, as 
contrasted with the same six months of the five pre 


vious years. 
CONSUMPTION OF DOMESTIC PIG IRON IN UNITED STATES. 





Unsold stocks— 














Gross Tons of 2,240 Lbs. 
1896. | 1895. | 1894. | 1893. | 1892. | 1891. 
Production.............. 4,976,236 |4,087,558| 2,717,983] 4,562,918 4,769,683, 3,368,107 
Increase in stock........| 199,715) *140,738| *131,452| 43,215, 148,622) *179,452 


- tion. ....../4,776,521 4,228,296) 2,849,435| 4,519,703 4,621,061 3,547,559 
* Decrease. 


Thus 4,776,521 tons of iron were disposed of in the 
first half of 1896, against 4,228,296 tons in the first 
half of 1895, 2,849,435 tons in the first half of 1894 
and 4,519,703 tons in the first half of 1893. Tne 
amount for 1896 is the largest ever reached in the 
first six months of any year, and considering that this 
has been the result in a period of unfavorable trade, 
with very little new railroad construction in progress, 
and with the railroads buying only moderately for their 
general wants, it affords much promise for the future 
when business conditions shall again permit full activity 
in our industrial affairs. 


First Six Months. 














THE KIND OF INSTRUCTION NEEDED. 
One of our subscribers asks us to give prominence to the 
following from the St. Louis Globe-Democrat. We agree en- 
tirely with the writer in the Democrat that what is needed 
is plain, elementary instruction on the question which is the 
absorbing issue of the day. 
PRIMARY INSTRUCTION, 


It is to be hoped that the Republican managers, in selecting 
stump speakers for the pending campaign, will give prefer- 





—<—————=c~~ 
ence to men who know how to talk common sense on the 
money question. There is great need of elementary jp. 
struction, even among voters of more than average intel. 
ligence. The plain and practical facts of the case are not 
generally known. Not one in ten of the people have a definite 
comprehension of the a b c of a subject which just now hag q 
vital relation to their interests. Men in favor of the gold 
standard as well as men against it are unable to discuss the 
issue in a logical and satisfactory way, because they lack the 
necessary information. Heretofore, financial matters haye 
been left principally to the care of the experts, and the masgeg 
have not given much thought to them; but this year the cup. 
rency question comes directly home to all citizans and is to be 
decided by them. It is not a question of sentiment, or even 
of politics, strictly speaking, but of business and of bread, 

The right kind of a judgment will be rendered if the people 
ean be made to understand the issue and to see how and why 
free silver would be a serious misfortune. But they can not 
understand it as the theorists and technicists, the pedants and 
statisticians, present it. They need to have it simplified to 
them, and explained in every-day terms and illustrations, 

7s There are thousands of men who honestly believe 
that the goli standard is a bad thing because it has never 
been put before them in a proper light. They do not mean 
to go wrong; they are merely ignorant of the facts that 
would set them right. Such men can be reached and con- 
vinced with arguments that are so constructed as to enlighten 
the ordinary mind with elementary truths. Academic and 
scientific discourses are well enough in their way, but they 
do not influence the average voter, The success of the cause 
of honest money depends upon the kind of education that 
helps the common people, as Lincoln called them, to think 
along common lines to correct conclusions. It is not pro- 
found philosophy that is needed, but the common sense that 
deals with a subject in a practical way. * * * 





SENATOR TILLMAN AND THE GROWTH 
OF THE WEST AND SOUTH. 


The following letter explains itself. An article in 
reference to the same will be found on preceding 


pages. 
PHILADELPHIA, JOLY 14, 1896, 
The Editor of the FINANCIAL CHRONICLE: 

Str: In your valuable article in the current issue of the 
CHRONICLE, entitled ‘‘ Chicago Convention and its Results,” 
you state that you will have a good deal to say in your paper 
concerning the great issue now before American voters, 
This will be grateful news to thousands of thinking men who 
have grown accustomed to looking for timely and important 
ideas in your journal, 

It is probable that you can perform a patriotic service by 
calling attention to the error in some very misleading figures 
prepared by Senator Tillman and published in the New York 
World of the 7th inst. His article has been copied in many 
other papers without any reply that can be considered at all 
adequate. He said that between 1880 and 1890 the State of 
Massachusetts increased in wealth $569,.377,824 and the five 
States of Onio, Indiana, Illinois, lowa and Missouri increasd 
in wealth but $572,829,751. A careful attempt to verify these 
figures from the Municipal Bond Supplement of the CHRon- 
IOLE shows that they aré not even approximately correct. 

I have not examined the figures from other groups of 
S:ates contrasted in the article, thinking that this shows in 
part the unreliability of the conclusions. I say in part, 
because the point to which I wish to call your attention, and 
which I think readers generally would find of interest [if 
your statisticians can endorse it], is that the difference in the 
method of assessing property East and West shows that in the 
five States Mr. Tillman names wealth has increased in a much 
more rapid ratio than in Eastern States. The assessments in 
Massachusetts are placed at from two-thirds to three-fourths 
of the actual value, while those in the Western States men- 
tioned and many others would not average one-fifth. 

The policy of assessing both real and personal property at 4 
small fraction of its value has been practiced more generally 
in the West than is realized by Eastern men. In the three 
Eastern States of Massachusetts, New York and Pennsylvania, 
which Senator Tillman cites in his comparison, property is 
assessed at fully 2-3 of its value. Ia Illinois, for example, both 
urban and rural valuations are nearer 1-15 than 1-10 of the 
real value. The FINANCIAL CHRONICLE states that Chicago 
property is assessed at 1-10, but municipal bond circulars claim 
that a careful comparison of the selling and tax value of many 
classes of property shows the assessment i; about 1-14 of the 
real value, Mayor Swift of Chicago ina late public appeal 
urged that Chicago tax-payers acquiesce in an assessment of 
1-5 of the true value, F 

Any man who will make sufficient inquiry can verify this. 
It is probable the group of S:ates named increased 50 per cent 
in wealth during the years from 1880 to 1890, as Mr. Robert 
P, Porter estimated for the country. : 

The importance of making these facts plain at the earliest 
possible stage of the campaign should be clear. 

If it should be known on the 4th of November that the 
Chicago platform is to be the policy of the Government, every 
man who has any assets would hold them at double tha pres- 
ent price, if sold for future “‘ lawful money” payment. The 
country storekeeper would not give credit and take the sale 
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aes & in payment unless he marked up his 
of next year be eae would nut make a loan unless 
goods 100 po howe for double the money furnished or he was 
a note was eet way that he would be paid the equivalent of 
assured in 4 btor whose loan should mature after the 3d of 
gold. The de not pay it in gold would be fortu- 


, and who could : ° : 
_— open? get an extension with the same security for 
na’ ? 


of his obligation. 
—_ i eke he can lose nothing should under- 
an stages of the destruction he is promoting ; first busi- 
- *a03 and then his own humiliation, and know that the 
ee ‘who votes for free silver would Mexicanize the 
eh ge to the great harm of both business men and 
vane * p-ofit solely of the rich. 


en, and the 
omen ure truly, RtuFrus WAPLES, JR. 
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[MPORTS AND EXPORTS FOR JUNE. 


Statistics has i da detailed statement of 
Bureau of Statistics has issued a detai 
Pa tins commerce of the country for the month of Juue, 
1896 and 1895, and for the twelve months ending June 30 in 
1895-96 and 1894-95, as follows : 










































MERCHANDISE. 
June, 12 mene une a. 

5.96,—-E =) stic.......-. $64,863,391 §863,155,43 
Re istigh...- -ccces0- 1,754,771 19,383,793 
i he alae $66,618,162 $882,519,229 
—Fre f duty........ $25,146,179 $369,786,398 
eT ee ieble. ...- SL AEOO8 409,930,908 
Total...ccc socce Scccesceceses $56,159,045 $779,717,306 
Excess of exports......---------++ «---- $10,459, 117 $102,* 01,923 

-95,.—E —Domestic........-. $53,738,093 $793,392,599 

— ee... idiotic 1,229,737 14,145,566 

Total..... Peer $807,538,165 

—Free of duty.... ... $30,743,052 $363,233,795 

a tb gen cedaat 30,918,992 308,736,170 

BOCR .ccace cccce ncateenebenee $61,662,044 $731,969,965 

Excess of exports ....-.- si cee ements . acquires $75,568,200 

Excess of imports..........---ses00---6 86,694,214 = sennnnee 
GOLD COIN AND BULLION. 

-96.—E Dhis<cn0ds<-sstescsee ... $6,915,066 $112,309,136 
—_ ye se eas 899,325 31,707,849 
Excess of exports. -- $6,015,741 $80,521,237 
Excess of imports oe coeescce conreaee 

-95.—Exports...... baincaneen eneeccece $131,641 $66,131,183 
™ "ene biduonie 6 eveiindllh. am eee 2,095,391 35,146,734 
Excess Of OXPOPtsS ..cce -co--ccce socce ones nee $30,984,449 
Excess of imports. ...c0--22--eeee --- $1,963,750 seeeeene 

GOLD IN ORE. 
1895 96.—Exports..... ..-cc0--ecnessons $13,470 $100,811 
ee ee 95,681 1,736,639 
Excess of imports ....... coeces cccce- $32,211 $1,635,828 
1894-95.— Exports..........-ccc0ee----08 $3,907 $337,298 
Tmperts..-c..a..cccsoceceeccccee 900,888 1,233,026 
Excess of imports .......-cec--ceee--2. $199,981 $900,728 
SILVER COIN AND BULLION. 
1895-96.—Exports ...ce0- -cscaseeees--- $4,347,778 $59,862,956 
Imports........... caedaaedaaes ae 13,136,611 
Excess of exports.........0.--e0e-se002 $3,140,527 $46,726,345 
1894-95.—EXports.........sese-eseee--- $4,087,836 $47,227,317 
[mports........ bsdueee wbabeeneee 959,604 9,552,520 
Excess of exports.........-.ee0--e- --- $3,128,232 $37,674,797 
SILVER IN ORE. 
1895-96.—Exports. .....0...- $95,638 $678,984 
Imports....... 1,379,246 15,620,443 
Excess of imports......... eet Eee . $1,283,608 $14,941,464 
1894-95.—Exports...... sncsiincatiatlesasi si . 35,202 $67,969 
| ER a FS 10,658,654 
Excess of imports................------ $1,040,710 $10,590,690 


——— 


IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 

We have received this week from the Collector of Customs 
at San Francisco the details of imports and exports of gold 
and silver through that port for the month of June, and 
they are presented below, together with the figures for the 
preceding months, thus completing the results for the twelve 
months of the fiscal year 1895-96. The imports of gold were 
greater than in May, the amount received reaching $10%,- 
062, of which $11,826 was in coin; but of silver there 
came in $222,891, of which $195,921 was bullion. There has 
been received during the twelve months a total of $1,043,111 
gold and $2,039,438 silver, which compares with $1,873,467 gold 
and $2,047,171 silver in 1894-95, The shipments of gold during 
June were heavier than in any late month, reaching $171,335 
coin and $290 bullion, and the exports of silver have been 
$262,950 coin and $613,305 bullion. For the twelve months the 
exports of gold have been $853,554, against $708,293 in 1894-95 
and $11,763,449 silver has been sent out, against $13,314,012 in 





1894-95. The exhibit for June and the twelve months is as 


follows : 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO 














GOLD. } SILVER, 

MONTHS, - - | 

| _Qoin, |Bullion) Totai. | Ooin. | Bullion. | Total. 
1895-96. $ $ | $ | 8 g | 8 
; eee 9,330 42,400) 51,730 | 7,135, 128,955! 136,090 
August.... 245 90,240) 90,485} 10,708) 76,171 86,879 
Septemb’r. 8,315 88,818] 97,136) 227,877 119.501) 247,378 
October... 15,212 92,866) 108,078 75,440, 123,699) 199,139 
November 1,180 111,157; 112,337 8,715 86,213 94,928 
December. 87448 83/549] 91.997, 69,621 _67,187| 136,808 
January... 13,82! 69,212) 83,033 | 2,341) 133,129, 135,470 
February.. 4,595 38,604) 43,199) 71,305) 91,520! 162,825 
March. .... 1,260, 48,231| 49,491 | 94,286) 109,184) 203,470 
April.......  12,045'108,823) 120,868) 29,845, 139,207) 169,052 
BUA. cans 5,738, 80,957) 86,695 | 9,462) 135,046) 144,508 


Juse.....-, 11,826 96,236, 10%;062) 26/970, 195,921, 2227891 


Tot.12mos 92,018 951,093'1,043,111)! 633,705'1,405,735 2,039,438 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 




















GOLD, | SILVER, 
MONTHS, |-— 
Ooin. Bull’n| Tolat, Coin. Bullion. Total, 
1895-96. ef oo Si $ | 8 $ 
GEERT. cocces 79,321 1,160, 80,481 238,875' 560,000 798,875 
August.... 62,844 25! 62,869 248,349) 325,000 573,349 


34 
Septemb’r. 61,748 460) 62,208 1,209,400) 813,350, 2,022,750 
October...| 112,316 70 112,386 833,309) 520,800 1,354,109 
November 56,697, 3,100) 59,797, 756,495; 738,548 1,495,043 


December.| 92,415  ...., 92,415 438,525) 426,1°0 °864.625 
January ..| 29,512 100) 29,612 1904043) 447,700| 637:743 
February. 4,760 ....| 4,760) 574,354, 418,500 992/854 

7,844! 40 7,888 425,175) 416,350! 841,525 


57,068  140| 57,203) 77,572) 609,890 687/462 
May.......| 110,460 1,850| 112)310 53;859' 565,000. 618/859 
June 222222] 1717335 '290| 171;625' 262'950| 613,305 $76,255 


— ——_— 

















Tot 12 mos 846,319 7,235 853,554) 5,308,906 6,454,543 11,763,44 
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3TOOK EXCHANGE ULEARING-HOUSE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from July 13 down to and includ- 
ing Friday, July 24; also the aggregates for January to June, 
inclusive, in 1896 and 1895. 
STOCK GXOHANGS JLHARING HOUSE TRANSACTIONS 
—-Shares, both sides,— -—---Baiances, one side-—-~ Sheels 
Oleared. Total Value. Shares. Value Shares. Oash. Cleared 
seers... 13,593,500 896,400,000 1,091,000 63,700,000 1,483,100 6,484 


February.. 12,030,600 762,100,000 997,500 65,000,000 1,133,500 6,615 
ch 19,057,700 1,207,500,000 1,493,600 —- 85,400,000 1,920,400 6.540 
390,300 


. 799,200 1,710,500 
28,220,100 000 


2 
S 


001,800, 





94,500, t 
pveeons ‘603,400,000 3,151,900 16,900,000 2157:200 7:91 
June...... 17,365,800 1,101,290,000 2,070,100 114,500,000 1,544;400 6402 


6 mos ... 106,056,700 6,575,209,000 10,511,690 576,000,000 9,614,100 38,716 


—— 





. 15,298,500 987,700,090 1,614,290 88,190 000 1,445,000 6,876 
17,004,900 1,068,600,000 = 1,95,500 += 106,309,000 1,364,400 6,261 
16,675,C00 1,066,600,000 1,631,500 91,000,000 1,452,800 6,811 

+ 14,642,200 984,000, 1,489,100 49,400,000 1,233,300 6,468 
19,291,600 — 750,890,000 1,122,000 69,100,000 923,800 5 732 





15,189,600 1,132,490,000 1,594,100 95,990,000 1,323,500 6,867 


6 mos... 89,421,800 5 970,100,000 10,557,400 550,800,000 7,744,800 $8,516 
—-Shares,ooth sides.-~ -—-- Balances, one side —-—~ Sheeis 
Oleared, Tota! Value Shares. Value Srares. Oasn. Cleared 


July 13. 800,300 56,600,000 74,900 4,500,000 98,400 298 
“  14.. 635,000 43,500,000 53,300 3,2 ) 297 
“ 15. 879,800 59,100,000 82,800 4,890,000 73..00 315 
“ 16..1,460,700 89,600,000 144,300 7,500,000 129,800 334 
“ 17..1,473,100 88,800,000 114,000 7,000,000 103,900 334 


Tot. wk..5,243,9 0 337,690,000 499,300 27,000,000 471,900 1,578 
Wklastyr4,658,300 320, 100,000 456,609 26,300,090 389,300 1,526 


July 20 .1,267,900 77,000,000 106,900 5,100,000 100,500 333 
* 21..1,5045,300 89,590,000 127,100 6,100,000 123,800 340 
* 22..1,300,800 79,800,000 108,770 5,900,000 94,500 324 
** 23 .1,068,500 71,800,0 0 91,390 5,100,000 136,809 321 
“* 24..1,011,800 68,000,000 97,600 5,600,000 58,100 318 


Tot. wk. 6,155,300 386,100,000 531,600 28,100,000 513,700 1,636 
Wklastyr4,757,400 320,200,000 498,100 28,300,000 423,400 1,589 

The stocks cleared now are American C>ttvn Oil conmon, 
American Sugar commoa, Americia [obacco common, Atch- 
ison, Centralof N. J., Cnesapaake & Ohio, Chica ‘o Burlington 
& Quincy, Caicago (Fis, Cnicago Milwaukee & Sc. Paal com 
moa, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawaina & 
Western, Distilling & Cattle Fealinz, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England, New York Ontario & Western, New York Sus- 

uehanna & Westere preferred, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Southern 
Railway common and preferrec , Tennessee Coal & [ron, Texas 
& Pacific, Union Pacific, Coited States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common. 

= . 
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{From our own correspondent. | 
LONDON, SATURDAY, July 11, 1896, 
Rumors are ci'culating all over Europe just now that Bul- 
garia, Servia and Montenegro are negotiating a triple alliance ; 
under the protection of Russia. Another report is that Austria 
and Roumania are drawing closer together; and a third, that 
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Roumania has again offered to Germany and Austria to 
enter the Triple Alliance, Forth: moment, however, these 
reports are not attracting as much attention as they would 
have received at another time, as the belief is very strorg 
that Russia will use all her influence to prevent a disturbance 
of the peace. 

The Sultan has given way ir regard to Crete, but whether 
the concessions granted will be carried out in the true spirit is 
very much doubted. One great advantage in regard to Crete 
is that Turkey cannot send troops there without the consent 
of the Great Powers, and therefore that the means of putting 
pressure upon the Sultan are very different from those that 
existed in the case of Armenia. 

The insurrection in Rhodesia is spreading, and the resistance 
offered by the natives is more formidable than had been antic- 
ipated. There is reported to be very much dissatisfaction 
among the white settlers in the manner in which the military 
authorities are carrying out their operations, and here at home 
people are unable to understand how it is that Sir F, 
Carrington has refused reinforcements from home and from 
the Cape Colony. Spain is making super-human efforts to re- 
inforce her troops in Cuba, and she has arranged with the 
Messrs. Rothschilds for a new loan in consideration of a re- 
newal of the quicksilver lease, 

But although every one believes in the maintenance of peace 
in Europe, there is Sexceedingly little doing upon the Stock 
Exchange. Trade, on the other hand, is extremely good, and 
the British crops turn out better than any one dared to hope a 
little while ago. For the whole United Kingdom the average 
of wheat is reported by the Times to be 104. Barley and oats, 
too, compare favorably with twelve months ago; so likewise 
do potatoes, beans and roots. Even grass is reported to be better 
than it was twelve months ago. The drought from the middle 
of March to the middle of June was almost unbroken, and 
there were very serious fears that hay, particularly, would 
almost fail, According to the Times, the grass crops on the 
first of this month work out 75°6, against only 68°4 at this 
time last year. 

The interest on the national debt was paid out by the Bank 
of England on Monday, and the market thereby was enabled 
to repay its debts to the Bank almost without a move in the 
market. Money is therefore abundant and cheap once more, 
and is likely to continue so for the remainder of the year. 
There is a fairly good demand for gold for the Continent, and 
the check given to gold shipments from the United States 
leads some people to think that rates will rise by and by. 
They may perhaps rise somewhat, but they must remain very 
low considering the small speculation going on and the ab- 
sence of great foreign loans or foreign investments. 
4.The silver market is steady, the price fluctuating around 
314¢d. per ounce, There is little demand for the Far East, 
and the market attributes the steadiness almost entirely to 
the unwillingness of the great American mine-owners to sell 
at current quotations. The India Council contiaues to dispose 
of its drafts very favorably ; on Wednesday it sold the whole 
amount offered for tender at about 1s, 2141. per rupee. 

The holidays have commenced here earlier than u ual, and 
the attendance at the Stock Exchange is consequently unusu- 
ally small, The Henley Regatta is going on this week, and 
very many members of the Stock Exchange are attending. 
The weather, too, is very hot, and for the time being, in 
consequence, there is a general unwillingness to trade to any 
considerable extent, The strength shown by the Silverites at 
Chicago is exercising a very depressing effect. The public 
here is naturally unable to judge what are the prospects of the 
election,—whether there is any reasonable chance that the 
Democrats will win, or, in fact, what will be the ultimate 
policy adopted ; but there is a very considerable fear that 
even if the Silverites are defeated they may be strong enough 
in the new Congress to obtain some kind of a compromise. 
Naturally, therefore, the public is holding aloof from the 
market, 

Even the South American department is quiet ; and British 
railway stocks, which were eagerly dealt in last week, are 
rather neglected this week, partly no doubt because quota- 
tions have been pushed up to such an extravagant height and 
partly through fears of strikes. The international bourses are 
fairly steady ; Berlin, however, being more active than Paris; 


in govd supply. Even the difficulties of transport are being 
overcome ; but the continuance of the insurrection in Rhode. 
sia is deterring operators, and the dulness of the South Afri. 
can market is reflected upon Western Australia and New 
Zealand. 

Our foreign trade keeps good. The occurrence of the 
Whitsuatide holidays interferes with the comparison of the 
trade of June; but taking May and June tog¢ ther, by which 
the holiday interference is removed, the exports of British 
and Irish produce in 1896 amounted to £39,343,000, in 
contrast with £36,144,000 in 1895, and in 1895 there was cop. 
siderable expansion compared with 1894. The imports have 
changed very little compared with last year, the value of the 
two months’ arrivals being £68,578,000 in 1896, against 
£68,647,000 in 1895. Shipments of British goods 'o the United 
States continue to show a shrinkage ; in May and ‘une com. 
bined American purchases had amounted to only slightly 
over two millions, in contrast with over three millions in May 
and June last year. India and the Far East, the Continent, 
Australasia and South America are all buying British goods 
more freely. 

The imports since January 1st have been as follows: 


1896. 1895. Difference. 

IMPORTS. 2 & Per 01 
January ...... 38,473,856 36,743,481 +1,730,375 +4:79 
February .... 35,476,736 28,134,489 +7,342,247 +2609 
March 38,344,750 35,959,890 +2,384,860 +6°63 

35,808,800 34,341,358 +1,467,442 +4°27 
. 33,349,988 34,752,086 —1,402,098 —4 03 
35,229,255 33,894,584 +1,334,671 +3°93 








6 wonths... 216,481,035 203,687,700 +12,793,335 +6'28 


. he exports since fanuary Ist have been as follows : 
1896. 1895. Difference, 


EXports. 2 2 z Per Ot, 
January...... « 21,127,168 18,224,236 +2,902,932 +1592 
February ..... 14,683,456 15,973,095 +3,710,361L +23°22 
March......... 20,422,419 18,523,030 +1,899.389 +10°25 
April...... ---. 18,426,699 17,252,311 +1,174,38% +680 

ee 18,812,927 18,344,744 +468,133 +2°55 
ccccnssase 20,530,053 17,300,100 +2,729,953 +15°33 





6 months... 119,002,722 106,117,516 +12,885,206 +1214 
The re-exports of foreign and colonial produce since January 
lst show the following contrast: 











1896. 1895. Difference. 
RE-EXPORTS. 2 & Per Ot. 
4,825,707 3,887,258 +938,449 +2414 
5,638,232 417,82 +1,230,408 +27°91 
4,623,326 4,816,599 —223,273 —4°60 
. 5,411,590 6,608,115 —1,196,525 —18°10 
-. 4,770,958 5,215,785 —414,827 —8'52 
FEBS. ccccsccce . 4,668,976 5,265,773 —596,797 —11'33 
6 months. . 29,938,789 30,231,354 —292,563 -—0'96 


The rates for money have been as follows: 





Open Market Rates. Interest allowed 
for deposits by 
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g Bank Bas. Trade Bills. Devt Bw 
‘ Joint |——_—~ 
& Three | Four | Siw | Three | Four | Siw | Stock | At |7told 
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Months | Months| Months Months|Months|Months| Banks.|Call.| Days. 





June 12 





11-16 | 11-16 | % | 1@136|146@1%|14@1%s 


























% |) % 

- 39 11-16 | 11-16 Bre 1@144|14@14|14@1%| 6 M 4 
* 26/2 |S4-13-16/ 94-13-16 54-18-16] 134@114|134@145|144@1| 36 | | 
July 3 9-16 %16 | 11-16 % 1 w% | w& |] 
= 10 % | 5% 1-16 | H@1_| 1@1MlI4GIel 6 Le! 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 
































July 10, July 3. June 2%, | June 19, 
Rates of 

Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Market] Rate. Market Rate. | Market 

eg 154 2 1% 2 134 a 1% 

3 2 3 2 3 284 8 3 

8 24 3 26 3 234 3 % 

3 254 3 256 3 284 3 3 

3 26 3 8% 8 2 8 2% 

3 2 3 2 8 2 3 ag 
4 B94 4 354 4 8% ‘ oy 

6% 8 66 6 646 6 6% | OK 

5 6 5 5 5 6 5 5 
Oopenhagen...| %¢ S16 a6 836 83g B16 3% 36 























The following return shows the pein of the Bank of 
England, the Bank rate of discount, the price of consols, &¢., 
compared with the last three years : 


1896. 1895. 1894. 1893. 
7-* 8. | 10, ts | 11. July 18. 


Vircula‘ion ... .... pennants es. 27,615,465 26,672,700 296,042,910 26,020,800 
Public deposits...........seceeee + 7,580,893 5,974,419 7,508,548 5,493,008 
Other deposits.......ceseeeeseees 55,577,787 40,573,575 36,693,338 34,427,404 
Government securities.......... 14,968,281 14,301,370 12,970,088 13,707,044 


Other securities ................. 29,134,075 22,580,496 19,956,429 25,287,414 
Reserve of notes and opin.. ... 37,077,704 27,507,506 29,263,437 19,113,811 
Coin & bullion, both departm’ts 47,393,169 37,470,206 38,506,847 29,584,701 





and there is exceedingly little doing in gold shares of any kind. 
Everything is !ooking favorable in the Transvaal ; the polit- 
ical difficulties seem te be ended ; labor is abundant ; water is 





Prop. reserve to liabilities..p.c. 58 9-16 59 1-16 65 15-16 47% 
Bee MAD... ... . ossccee- -per cent 2 2 2 2% 
Consols, 234 per cent..... ...... 113% 107% 101 9-16 096 
SD \cnsictindpiinncdeeatannnabai 31igd. B0}¢d. *2$3¢d. 33d. 
Clearing-House returns ..... + 146,270,000 134,452,000 112,499,000 129,930,000 


* July 12. 


Cc. 


enrsc © Dit’ Ce 
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Mesers. Pixley & Abell write as follows under date of 
July 9: 


‘ is been of a very intermittent character, and 
Gold—The dem ry aa premiun being paid. The movements of 
has not . the Beak have bsea uaimporcant aud comprise £28,000 
bullloa | in birs and £20,000 sold for Malta. Arrivals: China, 
Bu 000; South america, £ 13,10); Caps Town, £143,00); Bombay, 
Sosa Wat L dies, £ $4.00); Now York, £ 5,000. Total, £50 5,000, 
: y, £18,000. 
Shipme net * ek w4 Showa great steadiasss and hws rem vied at 
ory yr some days. Business has beon restricted and sellers have 
3Liad ne forward freely Arcivals: New York, £25,000; River 
208 8. 000: West Indies, £26 re es £56,000. Shipments 
to Caicut“a, £5,165; Hong K sng, £ 20,3 
Mexican Dollars Tue nearest price is 936 9-16d. About £11,0)0 his 


come to hand from New York. 
The quotations for bullion are reported as follows : 





{ SILVER. 


; 
GOLD. July 9. | July 2. || London Standara. | July 9. | July 2. 


London Standard. 


a 4d. s. ad. | a | a 
Bar gold, fine.....02.| 77 94) 77 9 ||Bar silver, fine. oz.) 31} | 31 7-16 
Bar gold, parting.oz) 77 93) 77 94 | Bar silver, contain-| 31% | 81 13-16 
Spanish Old.....- «a.| 76 0 76 0 || ing 5S ers. gold..oz.| 34 | $3 15-16 
Do New..... oz.| 76 2 76 2 |\Cake ilver....... oz. | 
U. 8. goldcoin....o2.| 76 334) 76 3% | Mexican dollars..oz.| 309-16 | 309 16 
German gold ootn.os| 76 3%4| 76 334 | 
French gold coin.oz.|_ 76 33a 74 344 











The following sh »ws the imports of cereal produce into the 
United Kingdom during the forty-four weeks of the season, 
ccmpared with previous seasons : 


IMPORTS, 

1895-96 1894-95. 1893-94. 1892-93. 
Importsof wheas,cwt.5 838, 210 62,796,996 54,780,778 53,080,116 
Batley ...ccces $10,350 21,933,634 27,018,938 14/240,797 
OE pss nsee Tass 380 12,821,577 11,226,749 11,528,109 
Peas -.... -- 2/194/130 1,983,519 2,032'968  1;894;611 
Beans .... .-« : 218297;722 3,753,502 4,445,679 3,543,350 
Indian corn. 36,977,770 21,814,674 31,141,687 27,027,142 





Flour..... .cc0ee TI 17,110,970 16,716,23) 16, 443, 604 17,530,187 


Supplies available for consumption (exclusive of stocks on 


September 1) 

1895-96. 1894-95 1893-94 1892-93. 
What imported, ¢ wi.et4 33,210 62,796,996 51,780,778 53,'80,116 
Imports of flour..... 17,119,970 16,716,259 16,443,604 17,580,187 
Sales of home grown. "13; 534,573 13,972,803 19,159, 780 23,534,679 


DOG, cans sasseses 83,483,753 98,436,029 90, 389, 162 94, 194,932 
1895-96 1894-95. 1893-94, 1892-93. 

Aver. price whe it, week 244. 9. 26,. 2: 245. la. 26s. 9d. 
Average price, season..208, 1d. 203. 9.1. 25s. 7d. 26s. 9a 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom : 
This week. Last week. 1895. 1894. 
3,406,000 2,892,000 


Wneat....... ew Qrs. 1,743,0uu 1,811,000 
Fiour, equal to qrs. 227,000 244,000 166,000 275,000 
py eee eee 660,Vv0u 535,000 454,000 519,000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 24: 





| | 
London. | Sat, Mon. Tues. | Wed. | Prure. Fr. 
Bilver, per 0z .......--d. 31% | 317), | 31% | 3l¥g | 314 313, 
Consols, new, 2% p. ots. 1137\¢ | 1137) | 113714 |1137,4 |L1371¢6 rity 
For account.......---..113'g [11349 (113% (LI3‘% LI3% |L13d% 
ph oy An Paria)fr. —> 70 | LOL'S5 (01-82% ss 85 ? il 13185 





Atoh, Top. & 8. Fe......! 12% | Li% i) 123, 
Canadian Pacitic. seereee| 61% | 60% | 60% | 60% 61” 607, 
Chesapeake & Ohio..... 13% | 13% 


139 | 13% lily 144 
| 


| 
Chic. w. & St. Paul..| 737 | 7 | 711g 71% | 725% | 72 
Deny. & RioGrande, pfd 4533 | 444 | 44% 44% 45'4 451g 
Erie ..000----0 141g 14% | 3 

| 


do Ist preferred. 31% | 304 


Tllinois Centra! .........| 93% | 93% | 94 94 5'4 | 94% 
Lake Shore ... ...... 144 142 |L42\9 |144lg (14619 [14519 
Louisville & Nashville..' 48% 464 | 46% 477%. 4755 3g 
Mexican Centr: B..c0.| O7% econ--| O7% 67% 68 68 
wo. Kan. & Tex. com....| 10% 109 | 10% | 10% | 11 11 


R. ¥ Central & Hudson; 94 94 948 91% 95% | 95 
- ¥, Ont. & Western...| 1373 13% 13% 1312 1353 135g 
Norfolk & West’n, pref.| 1233 | lz 11% | 11% 11% | 11% 
Northern Pacific, pref..; 15 14 144g | 13% | 14 14 
ae pin & .ccccsececs| 53 521 51% 52 52% 5214 
r share 


» DO 
Southern RY... COM .ecece| 81g 7"e 88 88 81g 
pref’d.........| 22% 2ile 21% 2148 22 22 
Union Pacific............| 658 6's 6M 63g 65g 6% 
Wabash, pref. cnecenc-eee| LOM 15% 144 143, 15% 15% 


Gommerccialaud Piscellancous Hews 





























NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department : 
NATIONAL BANKS ORGANIZED. 


5,049.—The First National Bank of Robinson, Iliinois Capital, $50,- 
000. Abner P. Woodworth, Presijent; C. H. Steel, Cashier. 


INSOLVENT. 
3,867.—The Kittitas Valley National Bin of Ellensburgh, Washington, 
is insolvent, and was, on July 18, 1896, placed iu the hands 

of Julius C. H ibbell, Receiver. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 16 and for the week ending for general merchandise 
July 17; also totals since the beginning of the first week ‘in 
January. 





FOREIGN IMPORTS AT NEW YORK. 











For Week. | 1893 | 1894 | 1895. 1896. 
Dry goods ..| $2,814,232 $1,756,679 $2,819,806 82,198,706 
Gen’l mer'dise| 6,785,934 9,104,387, 6,717.759| 5,613,137 


Total seone| 69,600,216 $10,861,056, $9,537.535| $7,911,843 
Since Jan. 

Dry goods ...| $79,252,016 844,499,114 $79,429,810] $63,963,808 
Gen’ merdise 268,613,028 189,849,053) 201,271,526) 193,515,215 


Total 23 weeks $347,965,044 $234,053 peasy aeaaen 701,336] 6257,484,02 3 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following isa statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 20 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 














' 1893. = 1894, | 1895 | 1896. 


For the week.. 87, 814,714) ~ 87, 241,177 ~ 85, 380,383 $6, 935,337 
Prev. reported. _186,667, 2)4) 193,042,129 177, 279,195 195 201,050,445 445 


—- —| — —. —— —— 


Total 28 weeks $194, 48 1,913/8200, 233, 306 $182,659, ),573 8207. 985, 782 











The following table shows the exports and imports of specie 
at the port of New York for the week ending July 18 and 
since January 1, 1896, and for the corresponding periods in 
1895'and 1894 : 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
















































. —_ | Ezporis. | Imports, 
old, a 
Week. BinceJan.1.| Week. |SinceJan.1, 
| 
Great Britain. eh $250, 000, 811,972,260, ere wat, sen aes 
rance..... - | 1,791,228! 8,357 ‘541 saasanll 2,164,948 
Germany..... ° . 1 aa ¥ 000° 21 ‘932 Sy 207,281 
West Indies......... 5,000, 585, 596) 4,325! 4,366,721 
CS eee i. gedmeiemiaal 210,461 
South America. ceed 5 786. 2,798,267, 5 050} 496,918 
All other countries. . -| 15, —, 40, sone i Po 54,861 
Total 1896. .....| 83, 341 1978 $45,686,451 #13, aoe /818, 18,633,6! 656 
Total 1895..... eo| 1,531, 273 36,370, "915! 16,7 , 21, 542 2,082 
Total 1394. .....) 3; 304, 582 73, 752, 425° 21 O85 10, 763,376 
Exports. Imporis, 
Silver. 

Week. pepnne Jan.1. Week. |SinceJan.1 

81,092,600 $21,380,561 coeecces $7,487 
sence ‘ A 426 sens ase 6,176 
° 11,860 $60 4,646 
e 363,223 1,260 98,340 

weet  .»~~een 19,530 535,311 

South America. a 103,278 39,116 711,216 
All other countries. . 85 x 48,404 
Total 1896.. $1,095,850 $27,883, ees $62,788) $1 Ati nee 

Total 1895 826, 112, 19,655 42,601; 1,041,16 

Total 1894.. 501, "5071 19, O31 O76 3,655 "873, 892 

















Of the above imports for the week in 1896 $5,145 were 
American gold coin and $1,835 were American silver coin. Of 
the exports during the same time, $1,550,750 were American 
gold coin. 








@readstuffs Figures Brought From Page 162.—Th> 
statements below are prepared by us from the figures of the 
New York Produee Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending July 18, 1896, 
and since August 1, for each of the last three years: 





Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.1961bs| Bush.60 lbs) Bush.56 lbs| Bush.32 tbs | Bush.48 lbs | Bu.66 ib: . 





Chicago...... 46,151, 831,868} 1,232,977) 1,505,770 53,045) 42,383 
Milwaukee.. 54,900 111,882 20,800 247,000 19,380 12,26) 
Duluth ...... 92,180! 1,029,968 2 637 48,741 67,361] 37,137 
Minneapolis. 1,613 604,400 17,580 115,260 cocece oerees 
Toledo....... 1,877 430,700 32,900 1,000, «ss ccccce 22,300 
Detroit ...... 2,750 105,676 18,678 21,991 13,6C@ oe- 
Cleveland... 1,032 31,260 41,557 92,690 odscee 

St. Louis..... 30,96) 566,896 234,390 158,560 soece 1,906 
Peoria... .., 4,200 81,000 156,200 176,500 8,50) 2,40) 
KansasCity.) . ..J  — eeeee < oo sas cooesess seo a cose 





TFot.wk.’06. 236,663 663} 3,723,590) 1,757,719) 2,347,512 156,886; 118,391 
game wk,’95. 171,479) 1,819,082 889,068; 1,480,202 25,343 41,891 
Same wk,’94. 254,942] 3,411,388} 1,758,968) 1,337,370 13,750 41,668 
Since Aug. 1. 

1895-96 ....] 10,748,315] 703,052,242] 118,195,949/149,141,887| $9,265,547] 4,171,997 

1894-95 ....] 11,747,217] 144,222,734] 79,164,825] 98,219,729, $1,831,054) 2,663,007 

1893-94 ....| 13,340,004/151,323,041/ 147,826,363|116,590,264! 28,410,780! 3,406,516 


The receipts of flour and grain at the seaboard ports for the 
week ended July 18, 1896, follow : 
Flour, Wheat, orn 























Oats, Barley 
bush. bush. bush. . 
7 625 377,625 1,148,790 131,875 

7,309 265,605 ° 











* 900 34 . "4 
New Orleans ....... 13,384 181,661 41,961 56,420 


Total week. .... 843,537 1,733,721 1,194,186 1,935.43) 131,375 18,708 
Week 1595.....0.0c2 263,261 "591,056 Lt44.6d1 "823,676 5,950 1,701 

The total receipts at ports named in last table from Jan. 1 
to July 18 compare as follows for four years: 
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[Vou LXIn, 





ST 





fpasetone of— 1804, 
ou . 10,905,762 


meee 


1895, 
8,605,107 
16,504,149 
22,101,089 
35,308,783 20,019,753 
1.634,0 1S 1,520,520 . 
1,358,003 191 520 162; 601 


74,881,290 


1896. Ista 
eeDble, 7,428,238 10,161,341 
44,154,649 


bush, 26,349,067 
29, 574,521 


43,004,056 


T otal aralr cooeseee110.655,029 61,357,031 102,677,095 


The exports from the several seaboard ports for the week 
ending July 18, 1896, are shown in the annexed statement : 
Wheat, Flour, Uate, Rye, Peas, 
Baports from— h. . nbls, hush, bush bus 
5 83,059 930,101 112,821 3,204 
Boston........ ° 9. 2680 24,212 5 
Portland 06 easscsce i Preggye 
Philadelphia ........ 5 : ‘ 18,946 
Baltimore.... ....... 237,565 51,63) 
New Seeame esecese ils 1,448 
Norfolk . sepeewe’ ate ‘ 75 2 . 
Newport News.. - ° os . 14,538 50,000 R , 
Montreal.... ... .. 2 A 61,208 19,279 17,458 76,256 
Total week......0.1,306,318 1,080,957 259,.%65 1,595,805 130,279 TW550 
Same time 1896,.... 552,981 699,279 108,666 05,116 25,860 


The destination of these exports for the week and since 
September 1, 1895, isas below. We add the totals for the 
corresponding periods of last year for comparison: 


iS ee Wheat.-——~ ———- Corn. ——— 
Since Sept. Wek SinceSept. Week Since Sept. 
July 18. 1, 1895. July 18. 1, 1895. 
bush, bush. bush. bush. 
1,032,405 31,280,559 525,795 43,686,042 
$2,213 205 10,314,580 462,791 35,000,819 
1, 22 51, ‘000 3 25,593 1,077 612,171 
1,016,284 3,500 41,007 68,902 
305,042 3,600 8,399 399,037 
Gabae countries.. 71 167,553 J 1,211,461 45, 628 2,493, SRO 
Total ;. —_ 259,965 10,724,244 1,204,248 42,839,293 82,980,851 
Total 1 « 105,666 11,206,166 552,081 41,129,526 “59M, 279 25,790,357 


The ” visible supply of grain, comprising the stocks in 
granary at the principal points of accumalation at lake and 
seaboard ports, July 18, 1896, was as follows: 


Wheat, Oorn, 
In tore at— bush. bush. bush. 
Now York.......+0.++. 1,969,000 366,000 =1,717,000 
afloat....... 32,000 126,000 
AIDADY oecccrcccccerses — seeseees 75,000 
seeeeee 1,046,000 





—Mr. Charles Alden Lamson became on July 1 a member 
of the firm of Horace S. Homer & Co., and the firm name 
was at that time changed to Lamson, Homer & Co. Tagir 
oftices are now at 16 State Street, Boston. 


—Mr. F. J. Lisman, 30 Broad Street, announces in another 
column that he is prepared to trade in all the uncurrent issueg 
of the Union Pacific system, as well as all other uncurrent 
steam railway securities, 


—Gold bonds, the issues of the cities of Brooklyn, Chicago 
and Pawtucket, are advertised in our municipal columns by 
Messrs R. L. Day & Co., Boston and New York. 


— ‘*Free Coinage Catechism,” a small pamphlet issued by the 
Evening Post at one cent a copy, should have a wide distriby. 
tion, 


—Messrs. Groesbeck & Sterling announce that they are 
prepared to buy and sell all issues of Central of Georgia} Rail- 
way Co. 





City Railroad Securities—Brokers’ Quotations, 





| iid. | Ask. 








Atlan. Ave., B’klyn— 


D, D. i. B. & Bat'y—Stk. 5 
1 -A&O) 191044) 


iat, gold, 58, 1932.J&D 


28 se hth Avena Sioa 
ist mort., 101900. J &J 2106 eae 4914 
Brooklyn Rap id Transit. a & Gr. Se yo a 
Bway &7th Ave. —Stock.| 19 tase. N. Av. 
lst mort., 58, 1904. J&D goa 106% lst + t. 6s, 1910. M&S 
2d mort., 58, 1914.J&J | 2d mort. income 68.J &J 
B’way 1st, 58, guar.1924 1% .----. Lex.Ave.& Pav, Ferry —_. 
24 5a, int.as rent’1.1905) 1034) rte Metropolitan Traction... 
Consol. 58, 194 3.--J&D| 114%)1 16% Ninth gt er 
Brooklyn = ty—Stock....| 160 164 Second Avenue—Stoc 
Sones. 941...5& +22 1st mort.,58,1909. Mai 
hg ieee. i903) 10 Debenture 88,1909. J&I 
n.Q’nsCo.&Sub. 1st} 99 Avenue—Stock.... 
Biya, Cc. &N’wt’wn—Stk) 160 Third Avenue—Stock'. 
lst mort., 58, 1937. Jai 1184 120% 
—— Third 8t.—S 
f00 105 


98 |103 
¢.98 |102 
#101 |102 
Onrist'p'ré loth 
let Tore 1888 AGO! eccese 
ST 








§ And accrued interest 
x Ex-dividend. 


Gas Securities—Brokers’ Quotations. 





GAS COMPANIES. Bid.| Ask. GAS COMPANIES. Bia. Au, 














eee seccceee 1,298, 

m canal and river... 

Total July 18, 1896 46,743,000 
uly 11, 1896.47,220,000 





July 21, : 
Total July 22, 1893.55,904,000 7,601,000 








Indiana & Lake Michigan Railway. 


(Statement for year ending Dec, 31, 1895.) 

This company is leased to the Terre Haute & Indianapolis 
and its earnings are reported by the Pennsylvania Company 
as follows: 

1895. 1894. 1893. 


$ 
34,888 
12,146 
6, 593 6,486 


57,650 53,520 


el 
ight 





Maintenance of way and structures. ....18,727 15,177 | 

Maintenance of equipment.... ......... 5,499 8,745 , 
Conducting transportation..............50,537 40. 213 

GORGE. 2.02 ecccnccccccccesccece aeeenenaces 1,156 774) 

64, 909 56,994 

y 3,474 

13,38u 


16,854 


56,994 














—The semi-annual statement of the Union Discount Co, 
of London will be found on our eighth page. The statement 
covers the operations for the first six months of 1896, together 
with a balance sheet of May 30. The Union Discount Co, 
keeps a standing card on the second page of the CHRONICLE 
in which it keeps revised by cable the rates of interest 
allowed for money on deposit at call and at three to seven 
days’ notice. The company discounts bank and mercantile 
acceptances and makes loans on negotiable securities, 


—Reports of the condition on July 14 of the following 
national © haste will be found in the advertising department 
of to-day’s CHRONICLE : Chase, Gallatin, American Exchange, 
Second, Market & Fulton, Mercantile and Continental. The 
report ‘of the Chemical Bank will be found following the 
bank and trust company statisties in the QUOTATION SUPPLE- 


B’klyn Union Gas—Stock. 34 Peopies’ (Jersey City).... 
Bonds 1024 103% Willia mabar a tet eo. 
Central... 165 Fulto anisipal 6B. .008 1 
Consumers’ (Jersey City). rT 3? E ate ee 1 


Bon: 01 ae , 1899 
Jersey City & Hoboken..|180 
Metropolitan—Bonds 108 {110° 
iy lage 235 Siaeteeh raed 
100 Common..... 
71 Western Gas 
3 Bonds, 58 











Consol. 58........-... A 





# And accrued interest. 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


ByjRichard V. Harnett & Co. 


Shares. 


o ewameesnnecnenae seas senesees 200 


3 Eagle Fire Co 
By Messrs. Adrian H. Muller & Son: 


Shares. Bonds. 
207 Nat. Citizens’ Bank. $25,000 Columbia Type Wri- 
Title Guar. & Trust......28 ter Mfg. Co m= han t. 
$6,528 91 Nat, Cordage Co. iS 0,000 Columbia Type W 
Trust ae Cert.$130 lot. OOF Bie OB. ccccnccscns $1, 600 lot. 
onds. 
$13,500 N.Y. Bagging Co. “ 
Bklyn.,1st 78,1900. 50% p | 
on acct. of prin. canes 27, BS. 12% 








Banking and Financial. 





Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - 
65 State Bireet, Albany. 
INVESTMENT SECURITIES. 


SamueEt D. Davis & Co., 
BANKERS, 


NO. 36 WALL ST., NEW YORK. 
SamvuE. D. Davis, Cuas. B. Van NOSTRAND. 


NEW YORK 








GBORGE BARCLAY MOFFAT. ALEXANDER M. W3ITE, JB 


MOFFAT & WHITE, 


BANKERS 
30 PINE STREET, - - NEW YORE. 





MENT, 


t'NVESTMENT SECURITIES. 
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Be Bankers’ Gazette. 


DIVIDENDS. 














r, j any. Per When Books close. 
Name of Company Oent. | Payable. (Days inclusive.) 
= ds (Steam). ? : 
Cin. bag Se pret.(quar.) 1% Aung. 5 July 23 to Aug. 5 
Cornwall & Lebanon... 2 Aug. 1 —— to —-— 
Lake Erie & West.. pref. (quar). 14 Aug. 15 Aug. 1 to Aug. 16 
Mahoning Coal, common. ... 3 Atlg 1 July 26 to Aug. 2 
t Bailways. . 
Metsepativen St. Ry. (Kana. City). 1 Aug 1 July 26 to July 31 
Trust Companies. y 
Nassau (Brooklyn)... ---+---+---- 3 Aug. 1 July 28 to Aug. 2 
oo 3 Au l July 26 to Au 2 
MCTICAD ...20---008 -=% g. d y 26 to Aug. 
} a om _— lise  w Aug. 1July 20 to Aug. 2 
Insurance, 
Ruts Bul sabia sea, oO Aug. 1 July 18 to July 31 
Wise elianeous. 
American District Telegraph.. 1 Aug. 17 Augj1l to Aug.16 
Blackwell’s Durham Tobacco.. 3 On ." m..———— to —-— 
New Eng. Telep. & Tele. (qui ar.) 1% (Aug. 15 Aug. 1 to Aug 15 
Procter & Gamble, Common. ... 6 Aug. 15 Aug. 1 to Aug. 15 
Pullman’s Palace Car, ee: ). r Aug. 15 Aug. 2 to Aug. 16 
1incy Miuing...-.. ane ee pei Pa 
= aj a (MRM c cc cot oe , Aug. 17 — to — 





WALL STREET, FRIDAY, JULY 24, 1896-5 P. M. 


The Money Market and Financial Situation.—The two 
most important events of the week affecting business in 
Wall Street were the movement on the part of the Clearing- 
House banks to deposit gold in the Sub-Treasury in exchange 
for greenbacks and the action of foreign exchange bankers 
and gold shipping houses to relieve the foreign exchange 
market from the pressure which was upon it, and if possible 
to suspend the exports of gold. 

These movements have been successful to the extent of 
increasing directly the Government gold reserve over 
$17,000,000, in materially easing the market for foreign ex- 
change and in reducing the volume of gold shipments. Con- 
ditions were such early in the week that the supply of sterl- 
ing and Continental bills was restricted, and over $5,000,000 
of gold was withdrawn for export, with the prospect of 
further heavy shipments at the close of the week. 

The political situation continues to be the dominant factor 
in financial circles and other influences are rarely men- 
tioned, The excellent crop prospects now existing would be 
sufficient under ordinary circumstances to give strength and 
an upward tendency to railway securities, especially those of 
the granger and trunk line roads. At present these securi- 
ties, in common with all others, are sensitive to the slightest 
incident which may be construed as affecting in any degree 
the issues at stake in the political campaign. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 3 per 
cent. To-day’s rates on call were 14 to 2 percent. Prime 
commercial paper is quoted at 5@6 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £62,775, and the percent- 
age of reserve to liabilities was 59°46 against 59°17 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 5,661,000 francs in 
gold and 1,238,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of July 18 showed an increase inthe reserve held of $161,500 
and a surplus over the required reserve of $21,773,025, against 

22,237,275 the previous week. 





1896. ‘Differen’strom 1895. | 4894 


| 

| < wiy 18. _| Prev. week. July 20. July 21, 

s. | . % 
Capital........... 60 622,700, itenka can | 622, 700 61,622,700 
Surplus .......... 74,075,700! 2°302,700| 72,145,300 


7 
Loans & dise’nts. 479: hs 900 Inc. 2, 388, 000 506,926,500/ 48 2,642,600 
Circulation ...... | 14,599,400 Inc. 3,600] 13,238 »200) 9,980,600 
Net deposits..... 505,991,100 Inc. 2,503,000|568,318,300/589 ,100,800 
aia 62,333,400 Inc. 382;600| 64,369,300, 91,044,800 


Legal tenders....| 85,937 7400 Dec. 221,100) 116; 201, 400 130, , 344,000 
Re serve nels. lenin 148,270,800 Inc. 161,500/180,570, 700' 221,388,390 
-' 126,497,775 Ine. 625, 750 142,079, 575 147, 275,200 


| ——- — | 
Surplusreserve 21,773,025 Dec. 464, (250) 33, 491, 125! 74,113, 600 





Foreign Exchange.—The foreign exchange market was 
firm during the early part of the week, but has become easy 
on the large deposits of gold in the Sub-Treasury and action 
by foreign exchange bankers to protect the market, 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 48744@4 8734; demand, 48814@4 88%; ; 
cables, 4 883Z@4 89, 








_Posted rates of leading bankers follow : 














July 24. Sixty Days. Demand. 
Prime bankers’ sterling bills on London..|4 88 @4 881¢4 89 @4 89%, 
Prime commercial... ............00+-cc.ce00 1 Os. WE Gre sccceces 
Documentary commercial................. |4 861204 Cl |. secsanae 
Paris bankers’ (franes).......... s icaaletecengiadl 5 1614425 16446515 @5 1454¢ 
Amsterdam (guilders) bi wnkers........-.. 40'3@ 40544 40% @4071¢ 
Fri unkfort or Bremen (re ic marks) vy kers} 9553095 7,4 9513;,@957, 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ; Charleston, buying par, selling 14 
premium ; $ New Orleans, bank, $1 50 premium ; commercial, 

25c. per $1,000 premium ; Chicago, 70c. per $1,000 discount; 
St. Louis, 80c.@50c. per $1,000 premium. 


United States Bonds.—Government bonds have been ac- 
tive and somewhat unsteady. Sales at the Board include 
on 000 4s, coup., 1925, at 11234 to 1145g; $20,000 4s, reg., 
1925, at 112% to 11344; $37,500 4s, coup., 1907, at 107° to 
108: "972 ,000 4s, reg., 1907, “at 1063g to 10776 32) ,000 5s, reg., 
at 110° 4, and $100, 000 5s, coup., at 1103¢ to 11114. The fol- 
lowing are closing quotations: 





Interest; July | July | July | 7 July July 
Periods| 18. | 20. | 21 | 2 23. | 24. 





28, .ccons -cnece .f08.|Q-Moh.|* 95 * 95 * 95 -95 |" 95 | 05 
4s, 1907... ....reg.|Q.-Jan .|*L0G'g| 1074 “103% “10649! 106%| 10632 
4s, 1907.......oup. 107% 4107 107 | 107%! 108 

















4s, 1925 .- Feb. 2 |"Li2 *112 | 112% *113 | 113%g 
4s, 1925 113 | 113%) 114 11455) 114 
5s, 1904... “11L0149*110 |*110 110% | “110 
5s, 1904..... 110% ills * onbaae *111%4/*111% 
6s, our’cy,’97 *100 *100 ,*10019'*10019/*1001g 
6s, our’cy,’98...reg *103 + *103 \*1031g *10344|*103 1g 
6s, cur’cy,’99...r *105 *105 *1054g)/*10519|* *1051g 
4s, (Cher.)1896.reg.| March.|*100 |*100 ,*100 |*100 |* 00 
4s, (Cher.)1897.reg.| March.|*100 |*100 *100 (*100 {:299 *100 
4s, (Cher.)1898.reg.| March.|*100 |*100 *100 (|*100 |*100 |*100 


4s, (Cher.)1899.reg.| March./*100 /*100 *100 (*100 /|*100 \*100 
« This is the price bid at the morning board, no sale was made. 
United States Sub-Treasary.—The following tavie shows 
receipts and payments at the Sub-Treasury. 
Balances. 
Ooin. Ooin Cert’s.| Ourrency. 








Date. | Receipts. Payments. 





8 8 g 8 
July 18) 3,350,730) 4,103,305)104,774,058| 2,371,393) 82,748, o- 
* 20 x '369, 965/102, 1608, 309} 3,037,775) 85, 933.8 
“ 21) 2,027,116) 2, ;403,267|102, 1459, ,040 3,018,510) 85,726 317 
“ 22) 8,300,988) 3, 079, '781|108, ,648,316 2,757,438) 85, ;019,220 
“ 23) 5,475,848 2'956,459 115,575,297 3,132,054) 80, 237, ;012 
“ 24) 3,657,817; 3,835,812/117,129,806) 2, 977, af 78,6 58,876 


Total! 27,363,481| 19,748,589] ...sec-cenee) -oses PEATE 














Coins.—Following are current quotations in gold for coins : 





Sovereigns. .....-$4 90 @$4 94 | Fine silver bars... — 69 ° — 697% 
Napoleons - ...... 387 @393 | Five francs. ......—90 — 954 
X X Reichmarks. 4 80 ° 486 Mexican dollars.. — 3340 — 541, 
25 Pesetas........ 475 @ 480 Do uncom’ cial.. — 534%@ — 54 


Span. Doubisoas. 15 55 @15 75 | Peruvian sols..... — 4840 — 49% 
ex. Doubloons.15 50 @15 75 | English silver.... 486 @ 440 
Fine gold bars... par @14 prem. | U.S. trade dollars— 65 @—75 
State and Railroad Bonds.—Sales of State bonds at the 
Board during the week are limited to $3,400 Tenn. settle- 
— 3s at 7644 to io and $10,000 Virginia 6s defd. trust re- 
ipts, stamped, at 
“the market for i ay bonds has been moderately active, 
and although easy during the early part of the week has 
hardened on © the better feeling which now prevails in finan- 
cial circles and in many cases prices have advanced. The 
Atchisons, Readings and Northern Pacifics have been 
most active and are an average of one per cent or more 
higher than last week. Among other bonds conspicuous for 
activity are Chicago & Nor. Pacific, Erie, Mo, Kan. & 
Texas, -‘St. Louis Southwestern, Southern Ry., Texas & 
Pacific, U. P, Den. & Gulf, U. S. Cordage, Wabash and 
West Shore issues. 


Railroad and Miscellaneous Stocks.—Under the influ- 
ences which were paramount last week the stock market 
continued depressed until near the close of business on Mon- 
day. At that time it became known that a movement was 
on foot to replenish the Government gold reserve and the ef- 
fect was a rally from the low prices that had been reached, 
which were in several cases below the Venezuelan panic 
prices of December last. After being feverish and unsteady 
on Tuesday the market improved in tone on Wednesday on 
the prospect of a better supply of foreign exchange and a ces- 
sation of gold exports, since which it has been relatively 
steady, with some tendency to firmness. 

The subjoined table shows the fluctuations of some of the 
prominent railroad stocks during the week. 

hest. Low’ st. Highest. Low’ st. 


Hig 
a. & Quincy... 67% 621, | Lackawanna......... 15142 149 
Jo on 6712 | Delaware & wea 21 11614 
- 9633 921, | Central of N. J.. ° 


North West. 








Kock Island 57% 521g | Louisv. & Nashy..... A719 444 
Lake Shore... 1444, 137 Southern Ry. p’f’d... 21 20 
N. Y. Central. -- 937% 90 Manhattan Elev..... 9644 903g 


Unusually low prices have also been recorded for most of 
the industrial list. American Tobacco, Chicago Gas, Pacific 
Mail, Pullman Palace Car, Tenn. Coal Iron & Ry., Western 
Union and United States Leather preferred are among those 
which have this week scored jthe lowest quotations of the 
year. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JULY 21, and since JAN, 1, 1896, 


HIGHEST AND LOWEST PRICES, for year 1896 
il 8 KS. of [On bass of 100-share lots, | 


Montez. Tuesday,  Wytneniog. Thursda Friday, | 
| it | ay |. | | Lowest. {| Highest, 











Saturday, 
July 18. July 20 July 21. July 2 July 2 July 24. 





Active RR. Sto¢ | | 
114% on! 10%, 11%! 11l4sg 115, 12 12 12% 114% 12 acto es 8.Fe, ssitinetel Paid 27,433 10% July 20, 
17. 17%| 1539 16%) 1639 | 17 17% 1834! 1733 ref. | 16,112, 15 July 16! 
#33 lg} *3g lg 33 Ig *3g ly 3g 3g' Atlantic & Pacific 100 lg ume 10 
ase 1578) ‘8 6 17 16 *16 17 (Baltimore & Ohio.. 13 6 
2033) 195, 20 7% 20 "1919 | 20 Brooklyn Bapid Transit. } 887; 195, sus 20 

Son 5 *5¢ “591, 5 60 Canadian Pacitic.... 2 == 72 

43 3% | + pe 447, Canada Southern.. ; 41 * 20 Six Fe 10 

917. ) : | 2 92% Central of New Jersey H ih. July 22 10914 Apr, 23 

14) 15 14 «(15 | 14 | *13% 14% Central Pacitic | 14% Jan. 9) 1533 Feb. 15 

8 13 13%) 14 14 14% 1313 14 Chesapeake & Ohio 5,870 12%July 20 18% Apr. 28 

*150 154 Chicago & Alton 25155 Apr. 2/155 Apr. 9 

Ko 6712 6418 6533 Chicago Burlington & = 124, = | Ss July 20 8253 Apr, 2% 

401g | Ra 42 (Chica o & Eastern Illinois. . Sore Sue. 13, 43 Jan. 18 


. 


angng~ninan imemthien t. & 


100 eet Jan. 23 100 Mar. 5 
Tle “Fai! 7053 woul 691g 711g 705 6938 701g Chica 0 Milwaukee &8t. ‘aul 285, ees 839 Jan. 7| 79% June17 
= a oo att 23% 124¥4 12444 §125%4 126% *121 126 oO pref. 012145 July 16 130% Mar. 
aaa" 93% 92% 9314 werd 94149 9633) 94 94% wees - & Northwestern... 28, 473 goles sy 2 Ly > Apr. 23 
} oO ref. an 150 Jun 
"66% “B8ig) 521g 5649) 5312 SOX 541g 56%) 55% 3718) 547% 56 Chicago Rock Island & Pacific 81, is| 52% July 20, 747% Feb a. 
847%, 347) | 244 3 41g! \Chica, oSt. Paul Minn. &Om.| 3,250) 311 Jan. z bt Apr. 27 
"123 12 (117. Jan. 12512 July 3 


| 313) 781g July 22 9072 Feb. 
| 2 a Columbus Hocking Val. Eto 300) 1419 June 22) 185 Jan. 4 
5 6 *53 65 60 *56 64 5 Do | 100} 50 June 22) 60 July 22 
11649118 117% 118 | 1195 119% 120 121 a 4,149/115lg July 16 129%, Feb. 11 
1491, 150 ae 149%) 149 150 | 1,250 149 July 16166 pune § 
“a3 12%) 1% 13 | 11% th 100; y 22 14 4 
“43% 43%) 42% 4214) 42% 42%, 4378 4419) Do 4 360) 
13% 137! 13 135,| oe 13% 134 ‘ July 20 
3 29% 29% Do Ast pref. "353| 23% July 
deities Do 2d pref. 124,17 July 
30 | 3 a Haute....| - 
112 "108 112 "109 114 |Great Northern, pret. 
a lg! ee 7% 92 7.) a 1 91 (|IllinoisCentral. 
71g) 6% 6% Iowa Central me, 970| 6 
Do ii ,550! 21 


831, 4 419 
25 he 138 "122 125 |* | 32 i" 5 0 pref. 
lg 3 | §24¢ 24 2: 3 \Clev +, Gineta. Chic. & St. L...| 4,089) 2114 July 26) 391g Feb, 10 
‘ ef. 


80 





24 | ot 27 | 24 24 | 
15495 15 16 | *14% 16 Lake Erie & Western 
64 5 Do 23896 60 July 


| 62 63 | 64 64% 6 ref. 
140145 144145 142 < 41 142 hake Shore & Mich. Southern. 6,101) 194% Jan. 
72 #7 *70 73 |Long Island | 900; 72 July 
46¥ Louisville & Nashville. . ,256| 397% Jan. 
iba Louisv. New Albany & Chic... 51g guy 
3%) Do pref. 350] 1149 July 
|Manhattan Elevated,consol.. | 9034 July 24/113% Fi Feb. 11 
|Metropolitan 92 Jan. May 25 
[Michigan Central. 371) uly 15, or Feb. 11 
3 Junell, 21% Feb, 21 
July 17) 83 Feb. 21 
July 23) 5349 Apr. 22 
July 20, 133g Feb, 21 
| 0 pref. 16 July 20| 31%. Feb. 25 
Missouri Pacific 37; 1536 July : 
|Mobile & Ohio 200) 1619 July 20} 
|Nashv. ChestancegehGt. Louis 
313g,New England 180; 35 July 
9314 New York Central & Hudson. 90 July 
13 |New York Chicago & St. Louis | 1044 July 
75 | Do 1st pref. 13g Jan. 2? 





1314' New York Ontario & Western. 7| 157% Jan. 31 
8 |New York Susq. weeeee y 16) 117% Jan 4 
20) 3144 Feb. 


1913 18% 18%! Do 
61g, *5 614 Norf.& Western,3d instal pd. 100 . 29; € July i 
11%) *10% 119! Do pret., tr.ctfs. 3d ins.pd.| | y 8) 11% July 8 
6%| 5% _ 57% Nor. Pac., 2d instalm’t paid.| 1, ay 23) 919 June29 
14 | $1344 1334) Do pref., 2d instal. paid. 215) . 1611749 Mar. 9 
1s | *10 18 (Or. ay be av.Co. rec. asst. pd.) \t10 . 18] 22 Sue. 14 
9%] .---.- .|Or.8. L.& U.Nor.rec,3d ins. pd . 10 July 2 
111g) 1053 11 ‘Phila. & Reading 2d inst. pd.| ¢ e 16 Junelé 
12%) 13% 13) ——— hic. & St. L.! 450; 12 | Feb. e 
ref. . 
[Pittsburg & Western, pret. st 1 q 33 31 
| (Rio Grande Weste | . 8 . 10 
“113 116 *11: $1 Rome W atertown & Ogdensb. 
| *50 60 | *50 60 St. Louis Alt. & T. H.,tr.rects' 
St. Louis Southwestern | 


Do 
‘Bt. Paul & Duluth..... 
Do §86 July 1| 


” 37 37 87 pref. | 
“108 114 “i08 113 | a fh 107% 8t. Paul Minn. & Manitoba... 07% July 24 
184 18% 1833 Southern Pacific Co 5 
| 7% Southern, votin, ¢ 
21 | Do pret., voting trust. cert. 
65g Texas & Pacitic 
= welete & Ohio ‘Gentrai 


ref. 
6 |Union Pacific trust recei rts 
219 Union Pacific Denver & Gulf 
aan WURROER.ccccucce eogeccecccoece 
41g| Do pref. 
"14 Wheeling & Lake Erie........ 7g July 20 
6 pre: 2419 July 21) 40% 
2 |Wisc. Cen. Co., v tr. ctfs. lig July 1| 4% Feb. 24 
Miscellaneous Stocks. 
9 87%; American Cotton Oil Co...... 8 July 20; 19 Jan. 27 
41¥y 42 | 1 Do pref.| 986] 3919 July 16 
“ve a Ameren Sugar Refining Co. 97 Jan. 
98 98 pref.| 2,228) 95 Jan. 
55 July 20) 95 
inane cone sein ref. 97 July 14 
491g “52 501g 53%) 51% 55 5319 5546) 51 $3%lonicaxo 0Gas Co., certs. of dep. 5 49% July 20 
140 1 142 1 omy dated Gas Com any .. 3301140 July 20 
10 1058; 10% lls | 11% 11%) 10% 11% Co.,tr.cts.all .pd. 10 July 16 
20% 2245) 21 aed Tilectric Oo. 
54 July 21 


8} Lead Co. 184 July 21 
868) 79 July 16) 9 

41, North American Co... 35g July 20) 61g Feb. 24 
17% 187% 18% 18%|Pacific Mail 17 July 20/ 31 Feb. 10 

\*111 “114 a Line Certificates, |. 

144 145 §149 149 an Palace Car Company i, 466 17% aly 20 ig * Feb. “Ti 
6914 69%) 69 6914) 6878 6875 Silver Bullion Certific: 7 --|282,000) 6 n. 8 Feb. 24 
7” he, 16% 17% 6's 1678 enmqeese Coal Iron & = 6,364) 3° 5 y 20 34% Feb. 10 


ef “ 378) U.S. Cord. Co.,tr.rec.all rm a 3% July 
5g } Pref., tr. rec. all ins. pd. 775| 744 July 
| lg July 
pref. 3, 44 July 20, 
58 5 5%! 1: 5s 1519| United ‘States Rubber Co 1/450 14% June29' 29 . 13 
79%' 7818 797% 79% | 741ig 7914|Western Union Telegraph....| 35,088 77 July 20 8733 Apr. 22 22 
§ Less than 100 sha’es. 1 Before payment of any instalment. | Ex-div. aad scrip. 


Y 


2 2 25 2419 25 5 Do H y 53 Ap 
eas i asf erat lei 164 New York New Haven & Hart art.| y 33) Fe Feb. 10 
3 § 

















391g 40 91g 40 
101 103g) 102 104% 
97% 98 97 9714 

55 57 56 58 Bolg 33% 58 59 American Tobacco Co 





























7 
7 7,,|United d States Leather Co 
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NEW YORK STOCK EXCH ANGE | PRICES (Continued )—INACTIVE S' STOCKS. 














(t Indicates actual sales.) 






































































































































snanenetniaitts July 24. | ‘Range (sales) in 1896. Reaceeve Seeans. July 24. | Range (sales) in 1896. 
* Indicates unlisted. Bid. | Ask.| Lowest. Highest. ff Indicates unlisted. Bid. |Ask.| Lowest. Highest. 
-_ rik | Miscellaneous Stocks, 

: moaned Stee 109 170 |... 170. July |18348 May Adains EXprons. a5 oonnns r00}47 148 [145% July |150% Apr 
ai 6 8 | 7% July | 11% Feb. merican Ba ote Co ff ..... niin pea cose 
Ann fei 1g | 22 | 20° July | 297% Feb. ||Amerioan EXpress..... -.-----. ---106)1110 sogee 108\% July 116, Nay! 

“W. pref., NOW...-.- 100; 3 “e ‘eb. m. Spir g. Co uly 4 July 
gai eo a ‘pret oe ae we (13L 19 + se5% + Qenee, Senge h & Cable..... ---100 tie 89 oe te bed p44 May 
ef..100} 102 {1 102 May (10% ay ay State GasJ ..... ecceccecces 90} $174) .-<c0 © uly ay 
Bowral0 & NY Att pitts ane. 100} 10 20 7 ome aoe on Brooklyn Union Gi — | saaeknaal ere 80 84 . oo — 
aie meaaweees 100} ......| 57 ay 2% May runswick Com * See * 8 ‘eb. 
geri. ferret Rapids & Nor...-.- 100 6 wsees| 70 Mar 70. Mar Chic. Juno, R “ce Btocie Yards. 100 cea Bisccted 9555 Feb. 9644 Feb} 
eae ceuteane 7 ccoses| §& u une |/Colorado Coa ron Deve ececce uly 
Chicago Great Weer rel....100| 42 °| 45 "| 41% Jan. | 5418 May ||Golorado Fuel & Iron.........- 100| 18 | 19" | 16° July | 34% Feb. 
ot. oa & Pittsburg. .... soo 50 BER Lsscics i. = 162 Sag eee a Heing Gai outed re oenqndheanes 7 ;~ a Fob. 
peocwoew 6 8 £ an une umbus ocking Coal..... coccce| cocces uly ar 
Des Moines & Fort Dodge-----"105) 50 | 6o | 51. Apr. | 60 June ||Commercial Cable...-...<- 72100] 13577|.72772]162% Apr. {162% Apr. 
nore & A tiantic9.100| 353) 4 3% July | 6 Jan. ||Consol. Coal of Maryland......100] 31 6 | 30 Mar.| 3248 May 
uth 80. Shore & At 100] 6331 10 | 10% Apr. | 14% Feb. ||Detroit Gas 50 26 Apr. | 334s June 
crantviio & 8 Terre H. ee 40 |20 | 45 Apr.| 50. Feb Edison Elec. tii. of N. Y. pee -100 89 Jan. |100% May 
Bhics cae 100 \o x son Elec of Brooklyn. ‘ aia 
Fins & Foro Marquet 100 Feb’ |/Erie Felegraph & Telephone . "2100 625 Jan. 
Interior Conduit & I 100 
Laclede Gas.. 722100 
Preferred........ ---100 
Maryland Coal, pre ---100 
Michigan- Peninsular Oar Co...100 
Preferred......... «.. 00 
Minnesota Iron.. ° 
May 21g Feb. ||Natio nal Linseed Oil Go. ---100} . 
166% Feb. ||National Starch Mfg. OB. ..s0 ss 100 
ane New Central Coal....... eececece 100 
Frerok. & Weat® 72100 Jan. [120 “Yan, lloregon Improv's Oo. tr. rests..100 
est rn........- . e on Improv \ 4 
«. oe lenin camel 222300 May | 70 May Sevan ee acorn cococene ES . 
ececce-- ML cece ese c ver MG cccecnnssees pr. 
Obio Southern: & Evansville. 100 : Y : 7 37g Feb. 0 eee 00 
Seoria & Eastern..... ide. altel 6 June ||Texas Pacific Land Trust......100) .....0|.-.-..| 5 Jan. 7_ Feb. 
Rensselaer & Saratoga. --.. vasa 180 igh May .n om if +> Goskege, guar., tr. contin. 35 4 iss is qaly oes — 
de Western pref...... ‘eb. REDE. cocccensseseconses an. r. 
OL $7 & Kan. “Gy. auersaniis 3 Feb. 549 Apr. ||U. 8. Fm eee referred.....-. 2-100! {70 |......| 70 July | 89 Jan. 
Preferred {| ...00. ---.---+--2000100 ‘tal aaa Wells, Fargo Express .......... 100! 90 | 92 ' 88 July /101 Feb. 
* No price Friday; latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY 24, 

SEUURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES Bid. | As¥. 
ama—Olass A 6006......2088 scenes 102 ||Missouri—Fun4......... 1894-1895) ....4. |.ccnes mnessee—6s, O1d......1892-1898) .....c}e« 
apnae B, 58 vensesse teste 222221906) 221222)... | North Carolinas, oid.......5&J| ‘202 |-22-2:]/" 6s, new bonds «<=... 1892-8-19001 “222: “te 
Class O, 48.....-2ceccecserene 1308 cccee |-ccce B BOB. .occccccconccncs eecees leasese oO new series. ogee vonss staaeeted 
Ourrency fandin a g as. ---19 20) eoaee|oaseee New bonds, Jas ...-.. 1892-1898] (---7. --c:++|] Compromise, $-4-5 63...--.°1912] (2c. aan 
kansas—6s, fund,Ho - ecocce|coeene | _ Pre apts segue enesctl Gikasossdsssees gedocccecesses coceee 
= do. Non-Holford| :..... eooses Consol tax, Class I[.............. evees|-ccees|| Redemption 48...c00.ccces-+1907| ....22| -ccene 
16, arkenans Central BR ear 7 pean sauen jonsolidated 4s............- ree dussadinecas “ll wens tentia yaa i FSS meee 

A—7B8, CODB..cccnceaneLDGl&| ccccne ecccce|| DBoccccccccccccccccccccccccsceh Uh) cocces ecceee -acnmenooeell socees| seonee 

Btamped 48.-000 00. ar eecenrcnnes SIINIIII leouti Garoiina—dige, 30-46: -1933| ......|..--.-||Virginia funded debt, #86:""1901| 222077) "2027 

New conols. 4s..... a ae, Se 6s, non-fund........ stenaimdiil IBGE ..cocel-ccace 6s, deferred t’st rec’ts, stamped. 














































New York City Bank Statement for the week endin 
We omit two ciphers (00) in all cases, 


July 18, 1896, 





Loans. | Specie. 








(oos omitted.) | Capital 















sceers coe. 







BANKS. 





Legals. 














Loans. | Specie.| Legals. | Deposits. | Y.’ 
once ones, June 20.. 
Jul a 

cay ie 





mit two ciphers in 
aelphis. the item “ due to other banks.” 


Miscellaneous and Unlisted Bonds: 


New York City, Boston and Philadelphia Banks: 















in all these figures. + Including for Boston and Phila- 






























92,983,8 
93, S3h3 
















Miscellaneous Bonds. 
Br’kl 


Eq 














a. 

& Hock. Coal & I. ay cccece N. 
Subedian Co. Son, 65.--e-- 3} 79 a.| |Northwestern Te 
Consol. Coal conv. 68.........] -.--+. Peopie’s Gas & C. 
Det. t#28 con. ‘iat woaesocecce 82 a. Co., Chi 

a. it cons 






Eq 5 5 = . o er—S8.f. deb.,g.. 110%4b. 
Henderson sere a g-6s.| 100 ».| | Western Union Teleg.—73...| ...... 
Illinois Steel deb. 5s......... eco a L.E.& Pitts.Coal lstéa esesce 
Non-conv. deb. 58 .......... eonee piieced Bonds. 
Int. Cond. & Ins. oreb. B8..20.] coves ° lam.sp s Mfg., ey a eodtion 
Beach H, & L. g. 48.| ...... meleck Tune no. 48.. 6 



















«| seecce 




























?)74,075,7 479,540.9 62,333,4' 85,9374 505, 991,1 








Notz.—“ b” indicates price bid ; “a” — asked, * Latest price this week, 


Bank Stock List—Latest prices this week. (*Not listed.) 
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BOSTON, PHLLADELPHLA AND BALTIMORE STOCK EXCHANGES © 





(Fr Share Prices — aot Per Centum Prices. Range of sales in 1896 


Saturday Monday Tuesday, a ea Thursday, Friday. ae 
_Jaly 1s.” 20° July 21. July 2. _duly 3 23. July 24 =©|Shares. Lo west. Highe, 


Aton. 2. es a genes 100 1s 12% 1l% 111g “dis 1 12, 126 12% 5,105; 11 July 20 
Atlantic & 100) ee . ee “1g | er 4% Juue 8 
wel § ‘Ohio (Bailt,).100 : . a "15% 16iq) - ae 3 Mar. 6 
Balt. City Pass’ger “ 25) *60 sees ) « “seas L July 20 
Baltimore Traction ‘ 25 j : : 3 ; 992) 1553 July 22 
Baltimore Trac’n{|(PAil.). 25 3 3 oP : 5lg 15%) ..... 1g 16: 7} 15% July 22) Apr. v 
Soston & Albany (Boston). 100 ast 2071, , : ‘ y ; 571/203 oar 21/217 Jan, 
ll 100'* 208 - 2096 |* o 2 . 52/202 Jan. 29/209 Tune t 
iss 153 5 150 150% 155. 156 : : ‘ 5 — sais 21/171 
Dentra) of Mass. : -- ° P i. ' ar. 31 
hn wy “ encase © . ooes ° -s.| “5 52 -| 5219 July 1o| 
¢. Bur. oo 100} 6 y ‘ 35 6573) 6 ; : 67 34 562] 621g July 20) 82% Apr. 24 
Sats Mil. & St. P. (Phil.). = 4 5 705) Of 73) 69% 5) 64 Jan. 7| 7973 June17 
Oho O. &G.vot.t.c. é 54g 5 02 4% Avr. 8) 12Jan. 2 
Git. St Ry.ofIndg “ 5 f f ‘ isabieae inl ~ - % 5} 15 July 17) 30 Jan. 9 
Fitchburg pref. .( Boston). 100 8! 8: é § § 8 | ¢ 88 July 2) 97 Feb. 10 
Lehigh Valley.. (Phila.). 50) & ‘ < 30 © é | 30 0} 30 July 21| 38% Jan. 39 
aine Central (Boston) .100 eense seen ooo . p | 2/130 July 21/136 Jan. 3 
Metropol’n Trac.{! (Phil) .100) 3: ‘ 51g) 93%3 July 20/109% May 25 
Goxiese — aan “ae 100 ’ § 8 4 8 49. 7% July 21) 1253 Feb. 24 
New England.. 100 . é 33 July 15) 51 Jan. 28 
Preferred = j - - ° . 70 July 1) 85 Jan. 28 
Sorthern Central (Balt.). 50) *66 36 . 37 i7 ‘ 67 July 21) 70 Feb. 14 
Northern Pacific} (Phila.)100 j 5! : bets 6 % f: 02: ‘a May 25) {67 July 15 
Preferred} 1 5 t 3: ‘ 5 ‘ 97% Apr. 17| 1733 Mar. 9 
Old Colony (ens 100} 176% wtf 176% 1769 ; 76 175 Jan. 6/179 May 8 
Pennsylvania ...(Phila.). 50) 51% i 50% sin ( b 1 1 é 501g Jan. 7) 54% Apr. 23 
Phil. & Reading. , © 50} 5%6 6 5 a'4 r i L Sig 5M) f 5,7% 14 Jan. 10/ 8114 June 16 
Philadelph Trac. “ 50} 65% 65 6319 = 5 5: : é ) 62 Jan. 38] 5 
Union Pacitic...(Bosion).100}; “5% 6 5% 6 6's iy ON & 66 3 Jan. 23| 10 Apr. 21 
Union Traction. (Phila). 50) 13% 1: 124 12% 12% 1354 1253 138 é é < 11,490 10 Jan. 8) 20 May 18 
Misceitianeous Stocks, ‘ 
Am.Sae’r Retin. {i( Boston). --.| 103% eset 101 103%/ 102 104%) 102\4 105% 3 J 103% 10449) 41,150) 974g Jan. 126% Apr. 21 
Preferred 9x ¢ t 939 98%) 1, 033 95 Jan. 10518 June 12 
Bell Telephone.. ye 100 200 200 ¢ 200 200 676)197 Jan. 203 Junelg 
Bost. & Montana. 25 3 & 78 9L% June 15 
Butte & Boston.. 25; 1% 1% “lig . - 25 "OG 3S 1344 Jan. 31 
Oalumet & Hecla 2: é 300 “300 305 ) b » 31l May 22 
Canton Co )- = : : . 52 3 64 —s 
Consolidated Gas 100 4 5 ¢ 30 5s 5s 59% 60 p 
Elec.Stor. Bat’ y1(Phila, ).100 y ‘ 2 : y 5 24% 25 
Preferred {| 100 : ‘ 4 
Erie Telephone. (Boston). pe: 
Genera! Electric. e 
ferred. .... poe 100 
Lamson StoreS8er. * 50 7 1 P 
Lehi’h Coal&Nav. (Phila.) 50 3y: Gig. 
N. E. Telephone (Bosion).100 9 e 95 : . 3 July 17 
Pa. Heat,L.&Pow/(Phila.).... 3 ’ 9 Jan. 7) 15% Junel5 
Unit'dGasImp.7— “ 50 3 3 5 ‘ ] 5 621g July 21) 8l4%Jan. 2 
Welsbach Light “ 5 ’ y g F é 4 34% July 16) 67 Feb. 17 
West End Land. ./( Boston)... 15, 15g) 2 1y % 2 ‘lye 1% 14g June 29} 2% Feb. 14 
asked prices:| no sale was ’ t Trust recei|pts, $5 paid.| { Trustjrec. 2d instal.’ paid. 








Active Stocks. 
7 Indicates unlisted 








a 
] 
( 






































RNIN 



































Inactive Stocks, | inactive stocks. | Bid. - Bonds. _Bid | As. 


Prices of July 24. 24. \Boston United Gas, 24m. 6a, J, x0 | 6 Peo le’s ‘Trac. trust certs. 48..1943) ......| 93 
Atlanta & Charlotte (Bailt.).100 Burl. & Mo. River Exe mc @. ¢ Perkiomen, 1st ser., 5s. 17 B, QT] cwcnce) coccce 
Boston & Providence (Boston).100| 26 64 Non-exempt 6s....... tte: 1 Phila. & Erie gen. M. 5g.,1 = 20, Ad&O coccee| coca 
Camden & Atlantic pf. (Phua, ). 50 Plain 48....00.s000---- S34 9 ro mort. tone 1080 AGO] 2-200) ..2000 
Catawissa....... ..... 50 Chic, Burl. & Nor. lst 5 i036, "A&O|$10: & Read. new 4 g., 1958, J&J| 72%/| 73 

lst preferred 50 | 24 mort. 68... 918, J&D 9 Pile te y income, 5 g, 1958, Feb 1 
Central Ohio (Bailt.)-_ 50 Debenture com 2a pref. income, 5 g, 1958, Feb. : 
Chicago & West Mich. (Boston). 100 5 7 | Chic. Burl. & Quinoy 4s 1922, Fas 34a pref. income, 5 g,1958 ’Feb. 1 
poancotions = Saes.. 100 | Towa Division 4s.....1919, A&O 2d, 58.....c0e-cneeeee- 19: 3, A 
Connecticut Ri 100 250 | Chic.& W.Mich. gen. 5s, 1921, J&D 50 Consol. mort. 7s...---1911, J&D 
Consol. Tract.ot N. J. (Phila). 100 Consol. of iver ion be ~- _ 1913, bee Consol. mort. 6 s2tear ,»J&D 

Delaware&Bound Br. 100 Fugrevenens 6 zg. 1897, A&O} 103 
Pint f.. Pere Marq.. - (Boston) . 100 6 som Bee &- .8tamn, om M&N 
ferred .- 1 ha 8, ye KY —F. 
Hrestonvile Passeng. ( Phila. J. 50 _ 5 " t., a8. 1917, A&O 
50 Unst Cc. ies Le F&A 
« 50 .C.C, 60 Rochester Railway, con. 58 ..1930 
“ 50 % .8. SohuyL ft E.side, 1st g.1935, J&D 
be, to2e, MAS 60 |/Union Terminal 1st 58. .-.00cF&A 
&C. B., 7s..1907, J&J =, Baltimore 

., 1st, 78..1905, J&J|9 90 8, 1907, Jeu 
Mine Hill & 8.Haven Louis., Ev.&8t.L.,1st,6g.1926,A&0 2 Baltimore Belt, ist, 58.1990, M&N 

pmo Val . 50 eenene.0--1936, A&O Balt. C. Pass. lst 5s... 191], M 

American Co.. Balt. Traction, Lst 58..1929, i 
North Pennsylvania. 
Or.8h. Line 2d asst. . 1st consol.incomes, 2 g, non-cum. ‘ : 
Pennsylvania & N. W. ila.). . nt oqneol. incomes, 38, non-cum. 6 8 ||Baltimore & Ohio 4 g., 1935, "A&O 

& Erie ‘ « N. Y. & N.Eng,, 1st, 78,1905, J. Pitts. & Conn., 5 g....1 925, F&A 
lst mort. LG. Gar j Staten Island, "2d, 5 g. 1926, J&J 

1920, | Bal.&Ohio 8. Wn LstAeg, 1990, J 
F.&Yad.,8er.A.,6g.1916, igri 


























Inc 
Ru tiand, 1st,6s 


‘~ ‘ - } | o549| a 5s Si - J 

erred ...... - - % adelvhia . 

United Cos. of N. J.. (Phila.).100 236 | atlanta nds.-P 8, K.» Lahls Ma&N '|Cent. Pass., 1st 58 ....1 

Weat Jersey... ...... 50 | 60 | Buffalo Ry. con, et, 58 1931 sees) BS my 1st 58. 77721922, J 

Wee Jersey & Atlan. | 20 | Catawissa, M., 7s. -2n-1900, F&A : : &aug. ext.58.1910, J&J 

Western N.Y. & Penn 107 |'|UCoL Caan lst 5-68.1917, J&J 
||Ga. Car. & Nor. lst 5 g..1929, J&J 


100 3 b 
Wisconsin Central... -( Boston). 100) 1 | Citizens’ 8t.Ry.of 1nd.,con.58.1933 scennal San 
Preferred 100} | Columb. St. Ry,, 1st, con. 5s..1932 conace \gecnee joy » 1st 5-68... 1922, J&J J&I 


a 
Wore’st.Nash.&Roch. “ 100) | Columb. O. Crosstown, Lst,5s.1933 66. cccce-cool 
MISCELLANEOUS. | Consol. Tract. of N. J., 1st,58.1933) .....| 80 | «” 

Allovez Min’ £, asst pd( Boston). 25) dg} | Del. & B’d Br’k, lat, 7s. 1905, F&A || Series A, TB. sadase -=21926, J&J 
Atlantic Mining 25 6 17_ | Easton & Am. latM 558. 1920, "M&N (2 bal 4 25, A&O 
Bay State Gas { 50} 8% Elec. & People’s Trac. stock, tr. etfs}; 67 | |Piedfa.& Cum., 1st, 5g. isin’ F&A 
Boston Land 10} ; 419 Elmir. & Wilm., pat, Oa-1900, J&J.| 120 | Pitts. & Connells. lst 7s. 1398, J&I 
Centennia) Mining... 10} - | 25 | Hestonville M. & F., con, 58,..1924 i= mer mrmng BGG BO .cne<ees SJ&I 
Fort Wayne Elect... 25) | Hunt. & Br’d Top, Con.5s.’95,A&0 a Mid., lst S0.771900. "M&s 
Franklin Mining.... " * | Lehigh Nav. 4498 1914, ep ‘ inn, 63 hcooessoass i911 M&s 
Frenchm’n’s Bay L’d. 5 1 || 2d 68, gold.....6 1897, J&D < 3d Series, 68....26....191, M&S 
Lilinois Steel. 100| 5: 55 General mort. 4448, ¢. 1924, Q—F 4th Series, 3-4-5s.. ---1921, M&s 
Kearsarge Mining.... 25} 10 | 10% Lehigh Val.Coal lst 5s,¢.1933,J&J 5th Series, 5s 


964 
Osceola Mining 25 | Lehizh Valley, lst 6s...1898, J&D ---02,, West Va C. &P. lst, 6g. 
1 2d 7s M&S| 133 (134 | Wert’z N.C. Consol. 6 g. 1914; J&IJ 


Pullman Palace Car. 100 f 1910, 
Fennsylvania Steel... al aes 21 |’ Consul. 6..ccccc anand 1923, J&D) ‘ aes || Wilm. Col. & Aug., 6s. — "J&D 
| Newark Passenger, con. 5s...1930) MISCELLANEO 516, MAM 


Preferred { 50 | 
incy Mining. ...... ( Boston). 193 North Pena. 1st, 45....1936, MaNn 108%! Baltimore Water 5s.. 
Punding 58....0.- ....1916, M&N 


marack Mining... 25) 75 | | Gen. M. 903, J&J | 
Water Power......... “ 100 lg Paterson Railway, CONSOL. 68. ..0c0| ----00 Exo hems 6 34g8 =221930, J&J 
@Woestingh. Elec. & M.. “ Pes 5 | 26 | Pennsylvania gen.6e,r..1910, Var | Virginia ( tate) 3s,new. 1932, J&I 
Pref., re: a 50144) Consol. 6s,¢ 1905, V. i2 204 Funded debt, 2-33.....1991, J&J 
akeGas €6s.....1900, "I&D 


ahs tte Boston | Ge ’ pS. 

F.100-yr.4g. poe Ja 73 | Gollat. Tr. 4ig g. 1913, . - Aaa, 68 ..n0an----1910, S&D} 110 

2d 25 48, g., Class A : 24 | Pa. ou. x. Canal, 7s.. aD __ Re 1989 T4c| 101% 1028 
- United Gas lst _ aah © 79 Con. 5: 1°39 A&O . Sanitaria Gan 4+ scenes cone 


Price includes overdue coupous. VT Unlisted >) And acorus | tutsrest. 
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NEW YOR 


K STOCK EXCHANGE PRICES (Coatinaed)—ACT:VE 39ND3 JULY 24 AND FOR YEAR 1896, 








RAILROAD AND | Int’st y-y nee — eos | RAILROAD AND Int’st | | Face ene (oates) sal 1006. 
MISCELLANEOUS BONDS. | Period July 24.|* Lowest. Highest. MISCELLANEOUS BONDS. [Period | Juy 24.| Lowest, | Mighest, 


Amer. Cotton Oil, d 











eb., 8g-1900) c= 


Ann Arbor.—Ist, 48, 6°-{5,1995|A & ‘0 


74 
T. &5.F.—New gen. 1995| Nov. , 324 | 3049July | 51% Feb. | 3d, 7s 


F 105%b. 106 July 111 Jan. | BE, &. & Beans, —ia8, An, g- 1990 3 & D| 73'2b. 77 July | 87 Feb. 


66 Jan. | 72 Feb. | ar .1990 F & | 52 July | 63% Feb, 
7112 July | 811g Feb. || Mo. Pac.—ist,con., 6z.....1920 M& x 30 | 80 July | 97 Jan, 
1906 M & N*100 b./106 May |112 Jan. 








t. 
Adjustment 48-.--- 3. 4g. 1940) F & A“ a.119% July #27 Feb. || Pac. of iio. — ist, ex., 4g.1935 F & A! 102!2b./101 Feb. |10412 June 
Col. i Midlant er 4s. M6 -1937]..- 40 b. 40. Mar.| 50 Apr 2d ext. 58..........-. *-1938 J & J 100 b.105 May (106 Apr. 
Atl. & STIhAY. ~1st.cOn.8-D8" aly & D .115!2 11133Jan. 117% May | St. L.& Ir. Mt. 1st oxt., 53.1897 F & A} 102 a.100 Feb. |10219 Jan. 
B Wa i Elev, 1st, 6g.---1924/ A & O , b. 76 July |102 Jan. || 2d, 7g «-+00-.--1897/M & N/ 1001ga,/100 Jan. |10348 Apr. 
Broo yn levated. 6g. .--1 1937M&N° 75 b.) 73 Jury |100¥9Jan | Cairo Ark, “& Texas, 78.1897 J & D) 100 a.) 99% July |102% May 
Union rteW. H—1st,55,8. 45/F & A a. 96 July |101_ May || Gen. R’y & land gr.,5g. 1931 ‘A & O| 69 68 July | 3143 Mar 
B’klyn 3 uthern.—Lst, 98,1 908 J & J ‘107 «106 Jan. |110%June | Mobile & Ohio—New 6 73 &D*11l5 b.117 Jan. |12014 May 
Canada asus nee 13.M& S$ 101 a.100 July 107 Feb. General mortgage, is... 19: 34 M & 8) ¢ 9 July | 68% Fe 
at ral of N.J-Cons., 71809 b. 10744 Apr. 110% Mar. | Nash. Ch. &St.L.—Ist, 78. -1913 5 & J*128'ga.127 Feb. 132 June 
ek re 02M & N b..11549 Feb. |120 Apr. || ome, 5g... sA& OO; 95 | 95 July |102 Feb 
Ss mortgage, bg... 197d & J THis 112% Jan. 120 June’! N. Y.Central—Debtext.4s. 1908 M& N/| 102 b.1001g Jan. |103% ae 
Lest W. B.,con.,78,a8'd.1900) b. 102 July 106 Feb. | 1st, coupon, 7s...........1903 9 & J) 115 115" July |120% M 
Leh.& ‘mort gaxe: 55 1912)\M@N_........ 90 Apr. | 92% Mar. | Deben. of ae. coup., 1884..1904.M & 8} 105 b./105%g Mar. |109 Feb. 
on, Desk k & Imp., “1921 d & J “110 a./11149 Jan. |114%9 Mar.|| N.Y. & Harlem, 7a, reg. . 1900 M& N\*111 b.111% May (111% June 
Central Pacitic. “Bind 6s. 1398 J & J 100 9949 Jan. 104 May R.W. & Oxd., consols, 5s.1922|4 & O; 115 /115 July |119%4 Feb. 
nes. & Ohio.—Ser. A, 6g..1908 A&O{118 b.115%4 Apr. /118 July | West Shore, guar., 43....2361 ‘J & J) 102% [1021 Inly 11074 June 
Ciertenae Cea te 1911 A & Of118 a. 1l44 Apr. 114 Jude | N. Y. Chic, &' St. L.—4 g.-1987 4 & 0) 103/102 Jan. |105_ Feb 
Letconsol., 5g ...1939'M & 1 a. 104g Jan. |111% Apr. | N. Y. Lack. & W.—Ist, 6s..1921'J & J) .-..----/129 Jan, |133% June 
F & A'*116 b.112% Mar. 1115 June 





General 4128, £ 


Eliz. ‘ie. & Big. San.,: 










Debenture, 58.....----+++ 
Convertible 5s. e 
Denver Division 4s....-- 
Nebraska Extension, 4s. 1927 


Chic. & E. Ll.—1st, s. f. 6s. 1907 
Consol, 68. ...+----+++---- 
General consol., 

Chicago & Er ie.—1st 

Chic. Gas L. & C. ane .1937/J 

Chie. Mil.& 8t. P.—Con.7s8-. 1905 J 


1st, Southwest Div., 68..1909 J 
Ist, Suv. Minn. Div., 6s.. "1910 3 
Ist,Ch.& Pac. W. Div.5s..1921/3 
Chie. & Mo. mae ,58.. 1 a ; 
Wi neg 3 iv ,5g.. 2 

— mr : 
Gen. M., 4g., series A....1989 

Mil. & Nor.—ast,con.,68.1913)3 


Terminal, 5g.....--.-- 


Chic. & N.W. gogaael. 73.1915) 





.1902'J 

, 68. .--1929\/A 

’ 1929|A 

Sinking fund, deben., 58.1933) M 

25-year debenture, 58... -1909/M 

Extension, 48..... o-ecec0l 926)F 

Chic. R.1. & Pac.—6s,coup. 1917| \J 

Extension and col., 58...1934 ald 

30-year debenture, 58. °71921|M 

Chic. St. P. M. & O.—6s...1 1930|J 

Chie.& W.Ind.—Gen.,g.,68.1932) ¢ 
Cleveland & Canton.—5s. -1917 
Clev. Lor. & Wheel.—5s...1933 
U C.C.&I.—Consol. 7g ...1914 
General consol., 6g. ....1934 


0.C.C — —Ped.&k.,48. “1990 


Income, 4s8....... 
Sa, 


Col. ‘Coal: & Iron—6g 
Ool.H. Val.& To1.—Con. 
Ge 







Col. & 9th Ave. <x. 





é vee 199 
Ft. W. & Denv. City.—6g..1921 
Gal. H.&San.An-M.&P.D.18t,5 
Gen. Electric, deb. 5s, g...192: 
Hous, & T. Cent. hoe 48s, g. rst 


Dlinois Central.—4s. G- «--1953 
Western Lines, 1st, 4s, g. “1951 

Int.&Great Nor.—1st,6s,g.1919 
eee 190: 


Iowa Central, ist, 5g....1938 

Kings Co. Elev.—18t, 5g. 1925 

Laclede Gas.—1st, Be, 1919 

Lake Erie & West.—5g....1937 

L, Shore. —Con, oP rg 73. = 
Consol. coup. d, 7 — 

Lex. Av. & Pav. F. gu. ‘Seg1993 


Long Island.— 1st con., 5g.1931 





General mortgage, 4g...1938/J 
— & Nash.—Cons. 7s. -1898) A 
N.O. & Mebile, 1st, 6g...1930| 3 

2d, 6g. 1930) 

Peay BK....-.20.-22--1930/F 
Unitied, 4g. ..... 19 40/5 
Louis, N. A. 46 Oh ists; 1910\J 
no, eee 1916 6A 
Manhattan consol, 4s.....1990)A 
Metro. Elevated.—1st, 6.1908 J 
2d,68...... o00---2-1899/M 
Mich. Cent. —~ist, cons., 78.1902|M 
CNG, OR. nccccsc<asecve 1902,M 
Mil. Lake Sh, & W.—1st, ,6g.1921'M 
Exten. & Imp., 5g .a_1929\F 


Minn. &St, L.— ist con. 5s,g.1934 M & é 
Mc. K. & E.—1st 5s, g., gu..1942 A & O* 39 


oopeatee 7 & 
A. Div., iStoon., 4g. 1989 J & 

” ‘ "2d con. ,4g.. 1989 J & 
5g.1902 > & 
—Con. 78.1903 & 

Chie. Burl. & Q.—C ous sr & 
mers 3 ry & 
1922\F & 
M& 
Han. & St. Jos.—Cons.6s.1911 7 S 
1934/4 
1st 5s. "1937 M& 
, dg.-1982 ” «& 


631g 6719 July | 7814 Feb. Construction, 58,...... -- 19: 23 


Eres tv Orr v's ZOCY AP uv AZumuens 
- 7 er 


| PReRERE 


PEER eee 
Dene 'Z'AO © i] 


& 1 ee 


Sueur eon 


— 
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HES S. Eness 
Senate Ceeesesneesé coupe 


PERE SERRE Re eEeees REE 


pues ae 
en 


HE 


hiiteetaadante 
PAE 0 90+ Fae OY 


b. 91% Jan. | 97% June | N.Y.L.E.&W.—ist,con.,7¢.1920 M & 3/139 a.135 Jan. 140 Feb, 
a.| 82 Feb. | 88 June a ey consol., 6g. 1935 A & O} 133 a. 13119 Apr. |13119 Apr. 
b.| 98 Jan. |102%9 Feb. | N.Y i. & H.—Con. deb. -. A & O| 131 a./131 May |137 Feb, 


1l24ab.113 July 120 June|| N.Y. Ont. & W.—Retf. 4s, 2.1992 M& 8)* 83 b.| 821q July | 93% Feb, 
92'gu. 9S July 10l%Apr. || Consol, Ist, 58, €...--0-. "1939 J & D) 10538 | 10533 July 110 Feb, 
> b.. 97 July 104% Feb. N.Y.Sus.& W. lst ref.,5s, g.19375 & J} 90 b.) 94% July |100 Jan 

b. 93 July | 95% June!!! Midland of N. J., 63, g...1910 A & VU) ......../113% May {128 Mar. 


b. 86 July | 91's Feb. || Norf.& W.—100-year, 53,3. lyvyold & J 60 Jan. 

a.ll15 Apr. 118% Jan. || No. Pacifico—1st, coup. 6g.1921.J & J) 113 113 July |118 Mar. 

b..112 Jan. |117!49 May || Do. J. P. M. & Co, certis. ES Gee 113'4 June |114%3 June 
00 . 












































Raxwnein 123 Jan. /127 June General, 2d, coup., 6 g.. 1933 4 & OF108 al Jan. {115% J’ne 
b. 93 Jaly 10219 Apr. || General, 3d, coup., 6 g..19375 & Dt 6l'3 +60 July | 82% Mar 
b. 105% Jan. [112 Feb. Consol. mortgage, 5 g...1989 J. & Dit 42% | 3119 Jan. |151%9 Apr. 
a.| 87 July | 93% Feb. | Col. trust gold notes, 63.1895 M& Nit 85 7619 Jan. | 94 Apr 
b./123 Jan. |132% June Chic. & N. Pac., let, 5 g.. 1940 A & Vit 39'2 +37 Jan. |148' Apr. 
b. 111 July |118 May Seat. L. 8. &E., 1st. »Zu.6,1931,\F & A) ........ +36 Mar. |t441 Feb. 
b. 112 July |118% June | No. Pac. & Mont.—6g.. ...1938|M & S}| 30 b. +26 Jan. |t39%9 Apr 
08% 1085g July |11519 June || No. Pacific Ter. Co—6g ...19335 & J| b. 100 Jan. |109% June 
103 b.|/103% Jan. |111 June | Ohio & Miss.—Con.s.f., 73.1893 3 & J|'104 a.103 Jan. |1041 May 
b.|1061g Jan. |11244 Mar. || Ohio Southern—Lst, 6 g...1921\J & D) 82 2 July | 94% Feb. 
b.|108 Jan. (114 June General mortgage, 4.g..1921|/M&N/ 25 a. 25 Jan. | 35_ Feb, 
_ 9339b.! 921g Apr. | 98 June! OregonImpr. Co.—1st6g..1910 J & D) 80 a 78 July | 91% Jan. 
‘117'4@./1154g Jan. 119 May | Consol.,5¢ - -11939|A & O t 9 July | 
a.138 July |141 Jan. || Ore.R. & Nav. Co.—ist, 6g. 1909 J & J) 107% 105 Jan. |11242June 
116%9b.'11649 July |120 May || Consol.,5g........... ...1925 5 & Dit 97 a +t90 Jan. |t98 Feb. 
‘115 b.112 Jan. {116 Mar. || Penn. Co.--4'9g, coup. .---1921) J & J} 109'9b. 108% Jan. |113% June 
107'4b..107 July (111 Mar. || P.C.C.&St.L.,con. gud 4s. 1942).-......|*111 a. 10519 Jan. |112% Feb. 
5 b.107 July 111% Apr. || Peo. Dec. & Evansv.—6 g.1920 J & J| 100 a. 98% July |102 Mar. 
2I9b.103 Jan. |107 Apr. Evans. Division, 6 g.....1920|M & 8/*100'2a.101 Mar. |101 Mar. 
2 a 100 Jon. |10249 Apr. 2d mantage, 5 5 iaeise aude -1926|M & Nj ........ 26 Mar.| 31 Fed. 
21 b./124 July |130 Juue|| Phila. & Read, n., 4 g.21 1958\J & Jit 73 47L July |t80'2June 
981g | 98'2July |106 June! Ilstpf.ine.,5g, 2d inst. DPd,58) --+-+-- t 23% | 18% Jan. |t3619 Jan 
oP RE | 92 Jan. 97% Feb. 2d pf.ine., 5 g., 2d inst. pd.’58)---.-.-.|f 17 a. | 5% Jan. |t2249 Jan. 
| 122 a./1zll9 July |129 May | ed f.inc., 5 g., 2d inst. pd.’58}.-..-.-. t 134 31g Jan. | 20% June 
114%9b.\116 June |1182 Feb. | Pittabur urg & Western—4g.1917J5 & J] 63 b.| 65 Mar.| 77. Jam 
b.| 79 Jan. | 90 Jan. || RioGr. Western—1st4g..1939|\J & J} 67ab.| 6719 July | 7753 Feb. 
b.|104% Apr. |10744 Mar. || St. Jo. & Gr. Island—6 g..19 25|M& Ni*t38 b.| 40 Feb. |t51 Jan. 
rah aiene |119 Jan. |1341g May || St. L. &San Fr.—6g, Cl. B.1906|M & N/ 108 b |111% Jan. |117149 Apr. 
a.|125 May |127 May 6 g., Class C............. 1906|M & N| 108 b./112 Jan. [118 Apr 
| 69 July | 80 Jan. General mortgage, 6g. “1931/3 & J| 100 b.! 1011s fom. 114 June 
» 18% Mar.| 23 Jan. Cons. /—> p Ben nee---- 1 99O/A & O} ........ May | 38 Mar. 
98 941g Jan. |100 Jan. || St. L. & W.—1st, 43, g-. 1989 M&N| 6 Bog June| 76 Feb. 
114 bl111 Apr. |1151s July 2d, 4s, ., income........1980|J_ & J 26 ga. | 235g June| 32 Feb. 
81 81 July | 90 Feb. || 8t.P.M. —Dak.Ex.,6 g. 1910 M& Nj 117 Hees July |121% Mar. 
* 83 80 Jan. | 90 Apr. eet mee ee 933|\J & Jj ........ Jan. |1241, June 
110 . 1101g Jan. (114 Apr. ced to 414g g..\J & J} 103%2b. liOs% Jam, 106 June 
88 a.| 83 Jan. | 92 ay Montana extension, 4 g.1937|J & D|* 88 b.| 84% June!| 89 Fe 
95 b.| 9219 July | 98% June |! San.Ant.& A. P.—lst,4g.,gu.’43|/J & J 49 July | 59 Feb, 
100 a.| 97% Jan. |105%4 June || So. Car. & Ga.—1st, 5 g...1919|M & N|- 9512a.| 93 Jan. | 97 Apr. 
$8 b.| 88 July | 9549 Feb. || So. Pacific, Ariz.—6 g. ..1909- 10\3 & J|* a. | 94 Feb. | 97 Feb 
591g 59 July 67 Apr. || So. Pacitic, Cal—6 g...1905-12/A & 0)*109 b./107 Apr. 2d 
a./t49 July |t 7019 Fen. 1st consol., gold, 5 g.....1937/A & O .| 9014 Mar. | 92% Apr. 
' 90 July | 93. Jan. || So. Pacific, N.M.—6g.....1911\J & J|*102 b./1014g Jan. /1 
a.| 85 Jan. | 9349 Feb. || Southern—1st cons. g, 5s.1994\J & J| 83 81% July | 9412 June 
3 pb. 68 Apr.| 71 Apr. || E. Tenn. reorg. lien 4-58.1933|M & 8 a.| 90 Mar. | 93% Feb. 
9b. 99 Jan. (102 Feb. E. T. ve &G.—1st,7 g....1 J & J/*"109 a./107 Jan. |111% June 
*1035ga..101 Mar. |1035 July Con. peeenecenece 1956|M & N| 102 101 July |109g Apr. 
*110 b./115 Jan. |11849 Apr. eu ‘a0. 1865-68, “g.,1922\5 fF =e 1110 Jan. |114 Jan 
66 b.| 70 Jan. | 7749 Feb. Knoxv. & Ohio 1st 68,. “Aeris & J| it2iga.113 Feb. (116 May 
| 90\g Jan. | 98 May || Rich. & Danv. con, 68, g..1 915 J & J} 116 a/115 Jan. /1214June 
30 a| 571g July | 71 Jan. || West.No.Carlstcon.6s, 1914\J & J|*103 b.109% July |114 Apr. 
9144 | 90 May | 96 Jan. | Tenn. OU. I. & Ry—Ten. D. 1st, 6 \A & O| ........ | 89 Jan. | 93 Feb 
14 113. Jan. |1175g June} Laney ao Div., 6 g...1917/3 & J} ........ July | 95 Feb. 
09 b./110%s July |115 Jan. || Texas & Pacifio—lst, 5g..2000/J & D| 73% | 79 July | 91 Apr. 
b.|1164g June |120%3 Mar. || 2d, income, 5 g-...-..e-...2000|March| 16 b.| 15 July | 24% Feb. 
144 ae Jan. |115% July | Toledo & Ohio Oent.—5 g..1935|J & J| 106 b.'105%9 Jan. |10914 June 
oman 11744 Jan. (120 Feb. | Tol St. L. &Kan. C.—6 g...1916\J & Dit 70 a.'i68 July [177 Feb. 
* 91lga.| 92g July | 98 Jan. | Union Pacitic—6 g.......-1898J & J| 100 102 Feb. 107 Ma 
O41ab. 104% Apr. |108!g Mar. || Ext. sinking fund, 8.....1899,M & 8/*+80 b.| 88 July | 9748 Feb. 
b. 11649 July |119 Feb. || Collateral trust, 41g. ---19183M&N\*t45 a t48 May tas Feb. 
b. an. |102% May \| Gold 6s, col. trust notes.1894 F & A)* a.| 917% May | 98 Jan. 
b. 113% July |117% Apr. || Kan. Pac.—Den.Div.,6g.1899)M & N/*11019b.106 Jan. l111% July 
¢ 7isJan. | 80% Feb. || 1st consol, 6 g.........1919M& Ni*t60 b. 60 July 1774s Feb. 
110 b./110% July |114 June | Oregon Short Line—6 1922 F & Altl0S 1100 Jam. {115 Apr. 
90!gb. 89 July |103 Feb. Or.8.L.&Ut’)bN.—Con.,5g1919 A & O}f 57 i51 Jan. |t70 Feb. 
a. 94% Apr. | 908 Mar. | _U.P.Den.&Gult,con.,5 g.1939 J & D| 29% 26 July | 40% Apr. 
114% (11414 July |120% June | U, 8. Cord.—I1st col., 6 g. ..19245 & Jit 20 119 July |136% Feb. 
f 105 May |108 Apr. || Virginia Mid.—Gen.M., 58.1936 M&N| 94 Db 5 July | 1105 pr 
a.115 May |119 Jan. || Wabash—Ist, § B.cec+cece -1939 M & N} 103 1024s Jan. '109 
b. 103 July |108% Feb. || 2d mortgage, 5 g......-. 1939 F & A| 73 a.| 69 Jan. | 77% Feb. 
b. 12918 Jan. |13219 Apr. || West N. e Bais, 5¢.1937J & J| 102% 102% July 1031 May 
a. 111 Feb. |115% May || Gen. 2- S's, gold. 002-1 DA & QO) 38% | 33 July 49% Feb. 
9649 Jan. |1034 Apr. || West.Un.Tel.—Col. tr. 58..1938 J & J! 10 1104 July 108 June 
a. 86 Jan. | 94 Feb. || Wisc. Cent. Co.1st5 g..... 1937 J & Jt 30 {29 July t46 Feb. 





Nors.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—ZVACTIVE BINDS JULY 28 


* Latest price this week. 1 Trust receipts. 





SECURITIES. 





Railroad Bonds. 
(Stock Exchange Prices.) 


Alabama Mid.—1st, gs ae. 1928} 
| 


Atch. Topeka & San Fran.— 


Chicago & St. Lou. ~ist, 63.1915) 
36 


Col. Mid. 1st, g., 63....... 


119 

Atl. & Pac.—2d W. D » su. 63.1907 
Western Division income..1910 
Balt. & Ohio-- 1st, 68, Park B.1919) ...... |..---0), Br’klyn Rap. Tran.—Gold, 53.1945! 


| Ask. 











{ 




















SECURITIES. | Bid. | Ask. SECURITIES. Bid. Ask. 
Balt. & Ohio—5s, gold.. .... 201925 Brunswick & W’'n—Ist, ¢ (48.1 1938 "#67 | 80 
Cons. mort., gold, SS Buff. Roch. —— — Gen. "5s... 1937; *95 baee 
W Va. & Pitts. —ist, g -» 53..1990 Roch. & P., Lst, 68.......... 1921) 121 | .cccce 
B. & O.8. W., lst, g., 4198. ..1990 Roch, & Pitts. ~Oonn. 1st,6s. reed 112 115 
Monon. River, 1st, g., g.58..1919 Bulf. & Susqueh.—1st, 5s, g..1913) ...... .-... e 
Cent’! Ohio Reor.—1st, 4198.1930 - Burl. Ced. Rap. & No.- ‘1st, 5s. 1906 *104 105 
<.eaee|| Ak.&Ch.Junc.—1st,g,58,gu.1930 Consol. & collat. trust, 58..1934) ......).-.. _ 
«| ---2ee, Brooklyn Elevated—2d, 5s...1915)* Minn. & St. L.—I1st, 7s, gu. eAOBT| 2.000) sccee e 
1 |! Seaside & B.B.—1st,g,5s,gu.1942 | Ced. Rap. I. F. & N., wpe 68. 1920 10235 dias 
} 2 eae 1921) ...... 102148 
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NEW YORK SUCK EXCHANGE PRICES.—INACTIVE BONDS—/ Continued )— JULY 24. 





SECURITIES, 


SECURITIES, 





O.Ohio—Co)}. & Cin.M.1st,44s8. 18 . 
‘ 


Oent. ~ & Bank. —Col. g.58.1 
Cent. of N. J.—Conv. deb., 68.1908 
Osnt Pacific—Gold bonds, oo.198% 


, 58,8 
Ext. g. 5s, series ABOD. 
Cal. & O. Div., ext., g. 58.. 
West. Pacific—Bonds, 68. 7771899 
No. 0, Railway (Cal.)—1st, 68. -1907 


ear 58 
@hes. yy —Pur. M, Sune 68.1898 
Craig Valley—lst, x eee 1940 
Warm 8pr. Val., Iat,  g. 5s..1941 
Ches. O. & . West.—1at 68, g. “+2 ; 


» 6a... 
oot V.~Gen. con, 1st,gu.g,58.1938 
ton—8. F., 68....1903 
ous 4 Mo. River—ist, 78. ‘1900 


Debdenture 
Chic. Burling. & sell 
Iowa Div.—Sink. rand.” 58.. 
ing fund 


x lowa Div.—5s. 


5 
Onic. & indiana Coal—1st 58.1936 


i, & St. P.—1st,88,P.D. aoe ¥ 
be rE : 898) 120 


Domaion, 7s.. 
Dav., oy 





L. 8.4W.—Con.deb.,58.1907 
— Div., 1st, 68.........1924 
Division—ist, 68 1925 

av neta .1at 48.1905 


Keokuk & Des M.—1st, 58..1923 
P. & Minn. —1st, 68. ..1918 

&8. C.—1at, 68 1919 
Ind.—l1st, s. f., 68.1919 

-1932 


Big 194i 
2d 68.1930 
993 


ite W. » 

Oin. Wab. &M. Div.—1st,g.4s.1991 
Cin, I, 8t. L. & C.—1at,g.,48.1936 
Oonsol , 68..........- ol 
Gin.San.&CL. 
Indiana B. & W.—Ist, re 

Ohio a me) 58..1938 
©. Col. Cin. & 





Ind.—1st, 78,8.f. -1899 : 


. & N. ¥.—1st, 74.1906 - 


—lst, 738 











ol 
D.&H.Can.—Pa.Div.,coup. 7a.18 
apey & nag wy enabe 


1st, 00: 
Denv. eee het -191 


1, Ry.—lst,gu. 1 
Denv. & ay R, @.—-Imp. +2 Bs “s° 1 
Det.M. & M. ser. 

Det. & & Mack.—1st lien, ee 


48, gO ° 9. 
Duluth & Iron Bange- ist 58.16 
1 -18 




















oe, om) ° 
fine 78 6 
Suit. Ai W.—Mortg. 68....1908 
Sefterson—lst, gu. g. 58 coord 
Ooal & RR.—68........... 
Dock & Lupt., lst 68, curey.1913 
vans. & Terre Haute— seen 


920 
—Con.is stg. 58, Erte ¥ 
1900 


swese 


iié~ 





-» 68. 
let, . 1942 
Mt. Vernon lst 6s 1923,)* 
Sni Co Br. lat. g.. 5a.......1930 





:||#t. Worth & R. G.—ist g., 


:||@a. Car. & Nor. —ist, 


«-«. || Lou. &Jeft. 


"TIN: ¥. 


|| Evans. & Indian.—l1st, cons..1926 
|| Flint & P. —— 


lst, con. gold, 58...26 
Pt. Huron Div. —lst, 58 . 

Fila. Cen & Pen.—1st g. 5s.. 
Ist con. g., 538 


Gal. Har. & San Ant. —Ist, 68. ‘1910 
2d mort., 78 tro 


Debent. 4s, prin. & int. 
Dlinois By eee Ss 


2-10 g., 48 .ccccee 
Cairo Bridge—4s. 
8pringf. 


iddle Div. rome, ic 
O. 8t. L. & N 6 hemi. 


.—1st, 78..1907 
t 7s, 1906, trust 


Ind. Dec. & W.—1st, g., 58....1935 
Ind. fils. & — —tn. g, 4s..1939 
yt ext., & 1943 
Int. & G. Nn. 
Kings Co.-F. El. plist, 5, 
Lake Erie & West.—2 
North’n Ohio—1st, gu. g. 58.1945 
L. 8. & M.80u.—B. &E.—New 78.’98 
Det. M. & T.—1st, 738 


Kal. All. & 


Mahon’g Coal RR.—1st, 58.1934 








qa. 58,g.1941 
Lehigh Vy Coal—1st 8, gu. -£.1933 
atohf. Car.& West.—1st 6s. g.1916 
Long is Rock & M.—l1st, 5s, g..1937 


1s 








1932 
x. Y. Siw B. —ist,g. 58.1927 


7 

NY.&Ma® beach. 1st 7s, 1897 

N.Y.B.&M.B.—1st con. 53,¢.1935 

ah 2 preneennentiie ates rth 
8 1B .ccccce 


Louis. Evans. & 8t. L.—Con.58.1939 
a Oe. —Cecil. Br. 78..1907 


Pensacoia Division oceeeel 920 
St. Louis Division, ist, 6s... 1921 


2d, 38 
Nashy. & Decatur ist, 76. -1900 
B. ine oo Bs cccccee et . 


50-y: 

Pons. & & ate = ist, 6s, gold. "1981 
Collat. trust, 58, g .......000 1 
L.&N. & M.&M.—1st,g., dias1945 
Nash.Flor.&S8.—1st, gu., 58.1 
Kentuck, tral—4s, | . at 


Lou.N.Alb. —Gen.m. oS 58.1940 
Memphis & Charl.—é6s, gold..1924 
Mexican Cent. Consol.“4s, g.1911 
1st, cons. income 3s, 939 
Mex. International—lst, . 

ican National—1st, g., “4 1997 
l, income, 68, “‘A”’.........1917 
i, income, 6s, “‘B”’ peeneeeec 7! 
higan Central—6s 


mn, 58. 




















'M.~Ark.Br. ,1st, 78.18 
a4" & Ohio—l1st ext., lf 
it. L. & Cairo 


—4s, eee 
cog ’s La. & T.— st, 








ee i. 
: [| st 


Mash. Chat. & St. L.—2d, 68..190 


* 


N.Y. N. H. & H.—1st, reg, 

Y. & Northern—1st, &. bee: 1997 
N. Y. Susq. & West.—2d, 4498.1937 
Gen. mort., 58, @....26-..22.1940 
Wilk.& _— —1st,gtd. 8.58. 1942 
Northern Pac.— 
James River Val. yee -1936 


A 23 
ena&RedM’ n—lst,g., 68. 1937 


cccce 19 
asp yy éa....1898)*. 


. , 58. "1941 , 


1906) . 
Lake Shore—Div. bonds, 78.1899) . 
G. R.—1st gu. 58.1938) . 


g.4198.1940)*. 


No. Shore Br.—1st con.5s,g.1932 ; 


H. & Nash.—1st 68, g--..1919 11 


——— .—Gu.g, 4s. 1945) . 


1942] ; 


9 
*135 


ie eet 1915) . 
at §-» Su. 1922) . 
N. % & aye s- be os .1993 


| Bid. 


104 
90 


sommes |~ 


ssenae|. 
seenee 
eoceeels 
ssesee 
«soem 
soem 


1194 


125%, 





Hel 
Duluth&Manitoba—lat »&-681936 
Dul.&Man Dak. Div.—1st6s.1937 








Cour d’ Alene—1st, 6s, gzold.1916 





Oreg. Ry & Nav.—Col 


“||, Kan 
ae septs City By Ry, con. 53, g 


*"!\gan Fran. & N. 


5 Valley R’ 


SECURITIES. 


Northern Pacitic— 
C. d’ Alene—Gen. 1st, g., 68..1938 





||Norfolk & South’n—l1st, 58,8. 1941 
|| Norfolk & West.— 

General, 68 ....... 
New River lst 68. 
Imp. & Ext., 6s... 

Adjustment M.. 7 1924 
Md. & Wash. Div. —Ilst,g. 58.1941 


Ohio & Miss,— 


Nn, g.,58 
Omaha & St. Louis. —Ilst, “4s..1937 
Oregon & Califor. = oe g. ert 
—- C. -0.&8t.L.Cn 8. w Rican ipao 


P.C.88.1- 196,078 «22, 
tta. Ft. W. & O.—1at, 7 


--1912 
--1932 
8. tts 


3d, 7s. 
Oh. St.L.&P. —I1st,con.58,g. 
—. 1. Ps ag ke. fd., 


2d, guar., 78 i898 
Gd. RALE Ext.—lst Aigs, G.g.1941 
or & Pek. Union—lst, 6s .1921 

2d mortg., 4198........---2001921 
Pitts. Cleve. & Tol. —1st, 63...1922 
Pitts. & L. Er.—2d g. 5a, “A”’.1928 


<y “OC. & ta ad ine. 58..1927 
8t. L. A. & T. H.—Term. 58..1914 
Bellev. & So. Ill. —l1st, os....4988 
liev. & Car.—l1st, aan 1923 
Out. 8t.L.&Pad. cethgte: .£.58 roy 

8t. Louis 80.—1st, g 
2a fesouss, 5 1931 


1st, trust, gold 5s. 

Kan. Cit; y 

Ft. — & . —1st, 68...1910 
as Midian 


—1at ie g- re af 


6 58 

Y &e Mist, 7s. “1909 

«cccceccecce-cceeel 909 
——— “,.--ie 


..1937 
at . Be 58 37 
East. inn., 1st div. ist 58.1908 
Wi'r ar&SiouxF,—I1st, g,58.1938 
P.—1st, g., 58.1919 
Sav.F1.& West. —Lst, con.g. "63.1934 
Soutuern—Ala. Cent., lst 68.1918 
Atl. & a pref., a. 








Colum. & ‘Green.—ist, 5-68. 1oie 


? 9 
Series Bp — coecccececoeel® 


s 
BO aAW, —Ist our. eui-4s.1924 
Ter. 77 of 8t. L.—l1st, Set oat 


8t.L.Mer. Br. Terité-58,gu..1930 
Texas & New Orleans— 

Bt, 78 .coces - scone coccescccece lf 
Savine Division, 1st, 6s.. 
Consol. 5s, 
Tex. & Pac., 
Third ‘Avenue | ‘N.Y).—lst —o 1937 
T.&0.C.—Kan. rt. 48.1990 
Tol. P.& W.—1st 4s,ine.f'd.cou.. 
Ulster & Del.—1st, Yee »58.19238 
Union Pacific—1st, 6s.........1896 
ist 66 .ccccs cccoce 1 897 


Trust, 6022222271908 

it, 58 -1907 

Pacitic—1st 6s, @...1895 
pO ween 

.U 73..000-.1895 
Atch. Col. & Pac.—lst, 68...1905)|* 
Atch. J. Co. & W.—1st, 68...1905]« 














Vial & North.—Ist, te 
56....- eccccceas: 


var \dloutiera ek 


Exten. --1909 
"Co. of O.—Con. 68.1921 
Wabash—Debenture, Ser. A..19389 
Debenture, Series B.. ae 1939 
Det. & Uhic, Ext. 1st, 5: 
Bt L.K.C.&N.—8t.0 Oubidg 190s 
West N.Y. bs peat sabe 431943 





. || Wheel. &L, E.—1st. 58, gold...1926 
Extension & Imp, g., 58.....1930] . 


Income 5 oee--221943 
Weat. Va. ©. & Pitta. Ist, 68.191) 





- Wis. Cent. income ere 37 


Cent. Washington—1st,@.,68.1938| _- 


Scioto Val. & N. E.—1st,4s8,.1990} . 


ries B....2.|* 
--1900 


1987 ad 
8 1st, 6s, g...1916 


6) >. 
E. Tena. V. & Ga.—Divis.5s 1930 
1st, con. g. 58.........1894-1944|* 


221943] “9 
.» D—1 ai z. “63.1905 107 


U. P. Lin, & Col.—1st 5 Ba. 1918 
1908)}*1 


--1940)*. 


104 


= ———= 


seenes|+ 











* No price Friday; these are the latest Somadions male this week. For “iscellanucous aud Unlisted B22 1s =300 31 page preceding. 
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Latest Gross Earnings. 


| Jan.1 to Latest Date, 








































































































4g vestment ae 
a Weekor Mo| 1896 
° 
Railroa d qi n telli on oe | : . | 1895. | 1896. | 1895. 
9 fe. Hoos. Tun. Wit ae ~~ | 2450! 8180, 18 eat 4 
ous.&Tex.Cen.|May. _..... | 4,635) 3.685) Up dt 20, 382 
Humest’ ay. .-..-.. | 178,795] ' 23,577 | D, 
RAILROAD EARNINGS. Humestn&Shen June --.--.| | 8, 3) 293/411) 1,125,082, 1,975,740 
June ---222/1 “xq ot384, 60,700 : 4 
The following table shows the Ind, Dec.&West.|2d wkJune 1,527,525 1,508,927) 9, 4 
states railroads (and also a el gross earnings of United Ind. Hl. & lowa.|May. June) 7,903) 8'003| 18754272 9,22 3,9 +H 
exican and Canadi In.& Gt. North’n|34 wk July, 65,902 56.9 3,216 198,632 
for the latest period reported. The statem an roads) | : Interoo. (Mex.) ri le | 49,158 oveeil ter 101} _ 330,1¢ 
grzam road from which regular week ent includes every | 10w#Centrat..../: — 47,500 oy noni 1,568,474! 1,661,523 
be ob eekly or monthl ison Sewer, tens uly) | 27°52 *520) 1,155,716) 1,217,9¢ 
can be obtained. The first two columns of fi y returns | Jack. T ak W. -|June ..... 524, 28,235 "965,889 (2179 1902 
gross earnings for the latest week or gures gite the | Kanawha& W.|May.-.---:) 27,034) 3,768] 24,825) Bete 
olum month, and the | Mich |2d wk (034, 26,584! 146,516) 25,298 
columns the earnings for the calend ast two | K.0.F.Scott &M July; 638) 46,516 219,4 
ool neluding such latest week pope gl ‘trom January 1 to | &-° Gee has fod Ce sen qTi'seal Seiant| 2.nty'ae | 22e'706 
a caran of the ctvedl oa Sail an. 0. NW. fans July, 1 +248) 15,841) 217,384) 2,183,762 
tble, but are brough included in this | K.0. Pitts. &@.. June -.-... . 7,616, 124,02 vane 
ght together separately ona subsequent pa 18 Bo. rig &G../2d =k ¥aiel 14 205) 369 yee 110,958 
|) Latest 3 Eas re ag < page. Keok ' ee 3d wk July ett 7,553 339,944 eer'or 
pops sat Gross Earnngs | Jan. 1 to Latest Date, | }- Erie All. +4 | ded 7862) 61333) 207; :997| 140,025 
cckorMo| 1806. | 1895. | 1896. | 1895. Erie & West..|2d wk July 739 . 1 63,55: 
° ‘ 1896. Le a4 AS I ° 295 30, 2558 
= yous, | Fabigh® Bune) ob 3] 1g80's0i| zen ass 
13,781 Long Islan April...... 19.38 5.389 98,603 18.96 
ppt | 13,796) 74,979 Lose! d.-... June 1} (17,507 69,0 8,964 
27,334] 29,128| 724,742 $1,296 | 108, Ang. Term. |June --- oe1 43e'o90l 1677205! 1,7an%oat 
45,665 37,531| 254,460 754,261 Louis. .EV.&S8t.L. ae iwk ~= 7,546 9'872| ° 45,0 1,746,031 
99,057| 87 193,183 | [ous Na On. /sa we July) see-eso| a7a'as 767'531| _ 7oL198 
= ,374| 629,34 Lou. Hen.& 2d wk July, wrtd ‘850 |10,404, . 
33.366 31.594| 247, 5| 608,696 | Lou-Hen.&8t.L./J uly 601; 62,8 ,404,797| 9,847,835 
es (S750 247,940) 231,742 Macon & Bina.. May. seeeee 39,901! 323620 626,545) 1,567,865 
198.718} 216, 254,918) 238,943 Manistique......\June 22... "996! et 21,58 190°15 
Bioig) “20e75] Gaiina| 80.233 MomphisaGhas i'we ily, 17-302 13/641] 60°105 30.278 
B an" 285 an O 2 y ° ’ 
|2,269,910)2 4080.0 35,799] 36,334 | Mexican ote ae we July 195:972) Ibaets| Goenson| 4.508 193 
Atlonta & W. P.|May 2]'"104,784| “110, Gas 11,441,459/11,364,663 tMex. National. ae ee 1882) 225'483 err ntt: 4,906,843 
Atian, Dus. 2 Fcc] 8g.058) 92.047 goea7s| $0888 iMexieun kway ated BRET IPereteee tie 
Atlantic & Pac.|2d wk July| 55, 14.414) 284/000] _ 288/07: nR’way|WkJuly 4 / 61,970| ‘347, vests 
AugustaSout’ y| 55,124] 59,994] 2,021, 238707s | Mexican So..... “4 *000| 56, 1879 69,096 
eo a le tga) 2033] vid at | MEDEA witduay, Tega, iene! “Basisog, MZstasg 
alt. Ohes.& Ati.|June .....- ae 20,387 98/433 87% t.M./2d wk J | ' 39,182| 975,020] 56 
B.&0.East Li temas 46 “¢ 91/208 | Mo.Kan. & Tex. |; uly! 66,914) 4 020 507, 73 
sign Linea. LgAh aR obe'S) aBSaa7) 1208818 hosPaadpon i 20 July Bo9 ie) teeta) BSSe gas) bane get 
oadaed --|, 44: 69'216| °443,068| 469, ob. |2d wk J 43,000|10,950, 67 
Bal.&0.Sou’w. |3 4 we Jair 1,963,040 1,899,764 469,216 Total......../2 uly! _ 10,000 7000 ,000/1 1,010,833 
Ban, d wk July| 111,356) 1155498] 3,298,736] 3,327,093 Mobile & Birm.. 2d wk July} 369,000 360,000) 
| pp es May. ....-- 50,785) at 8,298,736) 3,327,093 Mobile & Ohio../tune> uly) 4,843 ag ie 000/11 goorste 
Bir. & Atlantic.. sens... ty i ioe cH ‘308, 891 Mont.&Mex.Git — ote 255,050) 1 ees 1 "139,815 
rooxlyn Elev..|SEE STREE 598 | oR U0 .Ch.& 8t.L.| June ...... pts 4 8 
Brung W esi gueon RAI ay Lado} 10,186 8,103 Nevada Genteat ceeceo~ee 386,127 349870] 2,438°395| w631,210 
] Roch. é&Pitt|2d wk July “> « v.C’ y : : : 3 
pat toa susq. lau VcFais| 72'398| So'era| 1,090195| 1,547;8 yp bars ag IE aees| ae 3697) S408 
& Sus 65,87 r 248 a&Nn. 9985 5,408 
Bar. 0.Rap oe — + sesae 39,732! 65,872 1,690,135) 1,547,851 b Me Ck H R — aed 6,075 29,366) 27,910 
joy a ad 69.012 64/805 978 | N. ¥. Ont. & W 2d. wk Fai :|8,652,47 2|3,436,373 21 083, ri lea ontane 
Geeta Sat IAPEL aig] SES] ole Be Saag dies ibaa A ae tee 
- se0-[Jl Seon 3,000 , est.|2d wk July some 71,12 : , 
Gent. of Georgia - ~ospeaneae a7 ot] 34875! 0. Northe'rn (Ga.)-|a. 2d wk July) 220,491 173'104| 6, 007, 54 a 95,285 
May. .....- 18 ~ ail May. ase 3,9 18°39) 
tral Pacifi BY. -coeee 9£8,383 1,0 North’n Pacitic.|2d wk July 498, 18,3 
a cee ee 929,145 1 083, pee or 35 Seven & Wass lie wit Fuiy| 3947199 ey 481,008) 2,5127468 
Ghariest'n&Sav.|M ene 5073 ae) nat Ohio River... vg ere 2871 ett 8,610, 1296 | 7,728,833 
ea, & Ohio....|2d wk July 50 2 . 0 Riv.& 450 : 162 9,0! 
Ches.0.480.W- 2a wk July 195:080| 1bb822 ~ 273,913] | 245,075 Ohio oa gg April...... 11.899 Let 2, 612,099) 388 rt+3 
aia onde 165,631| 190/516 5,398,364) 4,928,566 Oregon Imp. Co.|M otwk July] _14:926 15.120| 66,977| 59,527 
Gate, War &Q.di May. -...--|8451,619/9,611.856)1 ,1:103;081 1,098,600 | Bacitio Mall--.|at May. ...... ehe'370| 2ni'808| 1,313;425| 363.283 
= Gt Weat'n. 2d wk July 69,701 69.036] 5 2018-475 12,172, 042 Pennsyivania. \- Ma. <sanen . 280, 8 98) 462,315) 1, tty Assi te 300. 119 
it 39, 73,710) § 876,16 riaDeo.&E\ lod wk July 6 509 
Cato. H'thw'n. 5 phe pied Pt zit, Bo1'b 49 |16.319;452|14°057,397 Petorsbute-.-. ue | sen 74 Bt 307 20. rt a 5704 476 
. & No. Pac. May. ---.-. ot per A 157493°168|13;061.1 a. & Erie...|May. ...... 0533 13'934 253, 97 
once: juts segts MASP, ag ag as | cough My. Brome a Paw'tge) 7812 98, 1a7aaot 
(.8t.P.M.d&U.|May. ...... — :402|1,133,32 87,424| 467,264 | _ TotalbothO | > data 1:952,901/1,772, ,439| 8{077/841 
Chic. & W. Mion |2d wk July hoa th aero 21 FT eapeto2a| 2'416/320 pa teat ae nie” 3'540.471)3, 976| 8,318,404 8,963.10 
Oin.Ga.& Ports. in wk July bet ti 30, 8.088 aes eee 2,416,320 | Pitts.C.C. ER may mF See 55°381 3, ea ne 16,130,843 /17,040 ace 
Oin,Jack.& Mac.|2d wk July 4.870) 5 86,788} 841,896 Piten Mer.te fees 1, 219, ;479 1,2 4 "266,016 "283,307 
wre aa pete BP "335, 28:674| 30,038 | Pitt.Shen.< Ch.| Juve -.- r+ eee 1853) 7,278, 645) 6,972, 
Oia: Poris av Juue 3.250) 11.278! | 365,986) | 300.233 tiahen. aL. 2d wi July} 14439 2 S7as| gatas 0707 
OF. & V-)JUNE ...... ~?- A ,628,168 4 -: , ey oSe 28,03 
em ae 2a wi uly sh'abel iene 130,991 ee ys Bites. Ol. & Zoi [2d wk July 16271, 18.8539) Bor ots 203.781 
Peo. & East’n uly| 227,125) 25 356.715} 327.521 | . Tetal system.. 2dwkJuly| 14,912 853, 422.990 439.2 
er obey 7p ee 0°716| 1 1'654| 6,731.893| 7,109,344 | Pitt.¥ aystem../2d wk July| 69.335) 8,606 201,461 163, 78 
Ool. ort Wheel. 2d" wi July 26°792 80,320] '718,978 740,747 ja oung.&A.|June ..... 163371 63,56 1,538,808! 1 Py 
Oo. H.V.d Toi |June 22... 126:792| 34.656) 730,603] 645,077 Quiney U.& KC /June ...-.. 60.807) 181 oot 8.636) 697,79 
Ool. Sand’y & H |2d wi Juiy pa Ry bt 787,476 | Bich. Pksb.&P.|May. ---.-:| 75,589) 20,167, 146,638) B75 
: x °6,972| 1,222 787'476 | Rich. & Petersb.|May. ...... 75,589, 75,923 ¥638) 117,575 
jase & Dake -|3. wk July} 18:551, 2 22/587| 1,052,796 | Bio Gr. 8 May. ...... 34021, 2914: 312,"14) 297,56: 
Oryatal--n-----{Jume ------| 1.089 e735] 1°31800] 277400 | Bae tu wae eacedell at of “oso, Ja0800) 1870 ; 
} ery ley. May....| 62°518 319 6.714 sas oe ees May 800) 44,500) 1, 226,091) 1,1 046 
Des M & Kan. 6. 3d wk July 1$2'000) 63,844 12'167| 294. 4) oti al. & St. L.|March..... 8.513) 9,346) ” 40,6 66, ort 
lst wkJuly , 145,200] 3,852,27 94,613 t. L. A. & T. H}4th wkMar 2591 7.103 21525! 5,182 
N.& W. J 2'080| 1:77 2'271| 3,627,028 | 8t.L.Ken’ wkMar| 34,920 21,585, 19,427 
Bealatonine anne Faiz 32,781 .773| | 57,006] 42,438 | St-L. et&Bo. March ‘ 33,050| 322,108) 322, 
Det. & Masking 2d wk July 30'437 27,872 213,127 150,236 Bt qf ters Fran.|May Tee Pe + 2,479) 13.1 | 22,991 
Duluths.5.asAte May. ...... 43°853 21'719| 562,333| 587,415 | 8 .L.Southw’rn.|2d wi Ji y '342| 473,879| 2,394,100] 2 8,413 
lst wkJul 00 49,334 219 ’ 5 it. Paui & Dul’tbh| Jun y 1,5 66,900 “ 31 L,679 
Jol. & East y| 47,600 34 "793| 142/638 | San Ant.@ A.P./May. ...... 125.290 10,390] 2,466,2 
Erie tl/May. ...... Syaes| saan 1,0 57,483| 938, nt. @ A.P.|May. ° 121.908} 625,640] "608: 52 
Lcneeemameaee A 92,0) 3” ,878 | 8 Fran.& N. * secece 127,632 . 608.206 
lurekia Springs. eee 2,591,690 PP tert 11 e785), , £52723 er 70,851 a1'778 oes aabeee 
Eranaindi|sd wi ais] §,079| 5:30 380,300)11,814,899 | Sei-Anrev.a Bolan -.-- aE ee eo oti| 441,976) 1,385,987 
Bransv. & T. H.|2d wk July 265, 303] 140roe4| 1477767 | Silvervo & G May. -.2.. 13,524] 20,511) '122,494) "157, 
io io ovuaal opal eavias 77787 Silverton. ...-..|Jule ...... 24,504| 17,731) 96,215 oi ane 
ea arg sownne| May. ....-. 817'659 20,920] 567,140 enneos ra Haven& Kast|June ...... 20) 7°702' ° 79,819 
’ =a 38571 «1.697 8876) Fi 
Pa Cent eee las ee saly| 43.97 604,678] 2,893,806| 2,760,623 | @ e ’ 697 9,376 -- 
Ww" en.|2d wk July| _ 31,163 46,246] 1,431,784 ett pe A|May. 3 7,190 
PCW. @ hie ony oo oe Ms Mee er 1,312,676 | Louls’a Wea. /May. ...... 78.771) 365,020) 2,045,534) 1,86 
oS Awe U. TERO ..---- igasa. cesar sae sie 436,38 organ’sL&T.|May. ...-.. 303] °82:090| -'978'876| "09.541 
Geo: June ... ’ 25,287 889| N.Y.T.&M tabepaien 335,851] 391,7 : 469,541 
Geo ape *Yaee) 205 193.314) 179,581 Tex. &N. 2 16,945 91,706 1,987,714) 2,445.220 
r ° . O an + seeeee ¢ < 
Seo Ra Maye] 59248 “9.308 go8issg) grarass | Paclde ersm|May. ---'g40'207) 225-20] , 840-749] , Oat. 
@r. Hap. ind = une ...... 673 522| 340,116) 283, ‘otal of all.e|/May. ......'3,541, 542 469 |12.268,032|12.116, 
d.|24 wk Jui 1334) 65,894| 425, 83,172 | 80. Pac. of Cal/M s----/3,541,773/3,855,92 12,116,815 
y| 37.918) 42°55 5,242| 386,509] 80.Pac AY. ..---- Bone e a oa ere bisl s.oroe 
Perera aa wEtuly) 6.581) '585| 1,046,727) 1,058,549 | 80.P ed 180, ee7-4ii| 4.076,918| 8,970,570 
Mus.G. R. ity. 2d wk July oar 8,638| °224.413| 228,661] Ni . a eg M |May. ...... rt 181/343] 1,007,433 ooee 
Meee &1|24 wk July) 2,100) 899| 25.463) 23, Srthoon an (Max, 2272] 1gtg61| 1837359 501'670| 450°6 
isa ce say 47576 54°ot7| 1,804.44 23,367 | Sook. Fis&Nor.|Ju wi Suiy, 323:199 185'359| | 787'415| | 693.101 
Det or stant 24 weJuly) 979/008 930,004) 9(04a.328 1,374,098 | Staten rnGNoE June -nne| 41709) 2041) "497/800 9,003 992 
T. 14M. 2d wk July, 8 50,071] 1714. *322,893 | StonyCl.&CMt Ys -eee 97,230| 88,852 , 113,447 
Mac|2a uly| 16,979) 18,5 714,172) 1,422,972 Summit B --|Muy. ....-+ H 2,411 2’ 380,270] 370,500 
Tol. ne wk July! 2.279 7564 785" 599) 439, "332 ranch.|May { 4 2,46 73 F 
Great Northn |") uly; 1,36 2,124) ....-.-.| Lyk. Val. Coal|May. ...... | 79,282) 103,554 404, 7,551 
n- | — — Tot’iboth Co’s|May. 2... | 66881) 3 314) 501,180 
Beatties pent '1,281,403) a Cee | sesenees Texas Oonttel {merch "| {is'aes 137959 375.4411 Fos? 
M of Minn.. |June --- 1,281,403 1,091,771) 6,269,40 Toxas & Pacitic.|2d wk July 18,262} 19,648 441) 793,627 
ontana Cent. June ...... 145,599 "107,180, "755, 408 5,230,965 | Tex.8.ValaN W iwi July 83°797 33/397 3.0008 62:8 
nen ng niga oR ee eee; Seite | tel Pes Week 3d wk July on'eno ot ea ty ee 94 
eee 2821'1,345.520 +44 ‘ol. P. & a 4 y 3,650 ’ i) 
7 I0gtO «zone! | FOL Ee eve eniay _as7er 3 734 tt Meet ents 
6 bdwk July 45°787| 32/926 515.726] 498,115 
15% 2.926) 1,051.065 877 054 
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to Latest Date. 
1895. 


Jan. 1 


Latest Gross Earnings | 
1896. 


Weekor Mo| 1896. 1895. | 





Roaps 





* 
98 860 
5,225,961 


8 
13,392 


5,032,975 
2,060,327 
241,555 
38,824 
305,168 
360,000 
120,425) 
281,880 
8,175,026 
1,197,439 


3 
31,982) 


1,156,180 
435 463 
46,042, 
4464 
9,995) 
7,000 
19,586 
42,737 
1,765,140 
25,219 
2- L0,; 335 > 


x 
30,446 


-/1,109,914 
456,101 
44,228 
5,6 7 
12 "756 
10, 000 


23,398 
_52,961 


Ulster & Del... 
Vaion Pacific— 
Un. Pac. RR. 
Or.8.L.& U.N J 
8t.Jos.&Gd.Is.| Mi rs 
Kan.C.&Om 
Tot.8t.J.&G.1.| 4th wkJ’ne 
2d wk July 


Oont. Br 

Ach. Col.& P. 2 

Ach.J.C.& W § 

Cen. Br. & L'a, 
Gr’d total.*¢c 


301,010 
280,239 
108,595 
224,584 














West Va.& Pitts. | 

Western of Ala..| May. 

., December 
. 2d wk July 
" 3d wk July 
Wisconsin Cent.|2d wk July 98/015 3u 5} 2,130,970 
Wrightsv.& Ten June 5,045’ 5,174 44, 769 38,263 


* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver& 
@ulf, Denver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka & South western. a These figures include results on eased lines. 

© Includes earnings from ferries, etc., not given separately. | Mexi- 
Gan currency. c Inciudes only bailf of lines in which Unicn Pacific has 
a balf interest. 

d Includes operations of the Chic. 
years. 

§ Covers resulta for lines directly operate! east of Pittsburg. 

eInciudes results on affiliated lines. 


| 195, 117 
| 1,248,453 
1,628,062 
674.502 


98,737) 
57,900) 
27,132 





Burlingtoa & Northern in both 


Latest Gross Earnings by Weeks.—The latest weekly earn 
ines in the foregoing are separately summed up as follows : 

For the second week of July our preliminary statenient 
covers 76 roads, and shows 5'43 per cent gain in the aggregate 
over the same week last year, 





2d week of July. 1396. | 1895, Increase. 





$ 
29,128 
22,521 
14,414 
59,994 


Alabama Gt. a... . 


Atlantic & Danville 
Atlantic & Pacific 
Balt. & Ohio Southwest. 
Buffalo Roch. & Pittsb’g 
Burl. Ced. Rav. & North, | 
Canadian Pacitic.........| 
Chesapeake & Ohio......| 
Chicago & East. [llinois | 
Chicago Great Western. 
Chicago Milw. & St. Paul.| 
Chic. Peoria & St. Louis. 
Ohicago & West Michigan} 
in. Jack. & Mack. 
Cleve, Canton & South’n 
Olev. Cin. Chic. & St. L.. 
Clev. Lorain & Wheel'g..| 
col. Sandusky & Hock’g.| 
Denver & Rio Grande.... 
Detroit Lans’g & North’p 
Evansv. & Indianapolis. .| 
Evansville & Richmond..| 
Evansv. & Terre Haute..| 
Flint & Pere Mer iuetto | 
Fla. Cent. & Penimsular. .| 
Georgia & Alabama 
Grand ages & Indiana! 
Cin. Rich. & Ft. Way ne} 
Traverse City 
Mua. Gr. Rapids «& Tnd.| | 
Grana Trung of Canadas. 
Chic. & Gr. Trunk......| 
Det. Gr. Haven & Mil..| 
Cin, Sag. & Mackinac.. 
Tol. Sag. & Muskegon. | 
Intern’! & Gt. North’n... 
lowa [OA fppeteeabat 
Kanawha & Michigan.... | 
Kan. City ft. 8. & Mem. | 
Kan. City Mem. & Birm..| 
Kan, City Pittsb. & Gulf.) 
Kan, City Sub. Belt 
Lake Erie & Western.....| 
Louisv. Evansv. & St. L | 
Louisville & Nasbville...| 
Louisville N. A. & Chic. 
Memphis & Charleston.. 
Mexican Central..... ° 
Mexican National 
Minneapolis & St. Louis.| 
Minn. St. P. & 8. 8. M.. 
Mo. Kansas & 5 
mo, Pacific & Ir 
Central Brancu 
Mobile & Birmingham... 
Sew York Ont. & West'n 
Norfolk & Western. 
Northern Pacitic 
Ohio River. ..........--... 
Ohio Southern. 
Peoria Dec. & Evansv. 
Pittsb. Shen. & L. Erie... 
Pittsburg & Western 
Rio Grande Southern.... 
Rio Grande Westsrn.... 
8t. Louis Southwestern. 
Southern Railway ....... 
Texas & Pacific. 
Toledo & Ohio Central... 
Loledo Peoria & West’n.. 
Tol, Bt. L. & Kan. City.. 


52,961 


errr rr 


~ee0- | 








230,529) 
57,900) 
29,850, 
98,015) 


6,321,404 5,995,646) 





Wheeling & Lake Erie...| 
Wisconsin Central 


Total (76 roads)........ 
Moet increase (5°43 p. 6.)..| 


466,391 
325,818 








Roads. 
| Buftalo & Susqueh’a. June 





} 


| 


| 





140,573 | 


—=—= 
For the first. week of July our final statement cover 
81 roads, and shows 9°79 per cent gain in the aggregate, 


Ist week of July. 1896 1895. 


| Increase 





BY 
6,167,134) 
13,752 
26,497 
2,080 


Prev’ly reported (67 r’da) 
Oin. Jackson & Mackinaw 
Clev. Lorain & Wheeling 
Des Moines & Kan. City. 
Grand Trunk of Canada 
Mhicago & Gr'd Trung. 
Det. Gr. Hav. & Milw.. 
Civ. Sag. & Maok . j 
Tol. Sag. & Musk 
Keokuk & Western 
Mempnis & Charleston. . 
Mexican Railway 
Mexican Southern 
Minneapolis & St. Louis. 
Ohio Southern. . ..ccce ... 
Tol. 8t. L. & Kan. City. 4v,240 32, 416 


Total (81 roads)........| 6,491,336 5,912,293 
Net increase 19°79 p. «.).' ‘ aan 





636, o3i| 5 
579, 093! 








Net Earnings Moathly to Latest Dates.—The table follow. 
ing shows the net earnings of STEAM railroads reported this 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of July 18, 1896, The next wij 
appear in the issue of August 22, 1396, 

— Gross Ear a ——~ ——-Nel Earnin 
1896. 1895. 1896. 895, 

% 
def.319 
def.14,499 
19,261 
5,197 
31,147 


Roads. 

Alabama Midland....May 
Jan. 1 to May 31.... 
July 1 to May 31.... 

Brunswick & West ..May 
Jan. 1 to May 31.... 

Buffalo & Susqueh’a.June 
Jan. 1 to June 30.... 
July 1 to June 30.... 

Char. & Savannab....May 
Jan. 1 to May —. 
July 1 to May 31.... 

Colorado Midland....May 
Jan. 1 to May 31.... 

Col. Hock. Val.& Tol. bMay 
Jan. 1 to May 31 

Edison El. 11.Co.,N. Y.June 
Jan. 1 to June 30.... 

Eureka Springs......May 
Janu. 1 to May 31.... 

Georgia & Alab'a.a..May 
Jan. 1 to May 31.... 
July 1 to May 31.... 

Grand Rap.Gas L.Co.June 
Jan. 1 to June 30.... 


Hoosac Tun. & Wilm..May 


Pitts. Youngs. & A..June 
Jau. 1 to June 3v ... 
Sav. Fla. & West.b..May 
Jan. 1 to May 31.... 
July 1 to May 31 
Silver &p. Ocala & G.May 
Jan. 1 to May 31.... 
8pokane Falls & No..J une 
Jan. 1 to June 30.. 
Staten I. ry Tr.b. May 
Jan 1 to May 31.. 
July 1 to May 31. 
Waco & Northw’n... _May 
Jan. 1 to May 31.... 
Wrightsv. & Tenn. .June 
Jan. 1 to June 30.... 
July 1 to June 30.... 


$ 
37,531 
193,183 
490,855 
39,651 
203,248 
36,385 
173,978 
353,832 
51,822 
245,075 
499,235 
149,463 
645,463 
125,837 
875,824 
147,637 
1,015,449 
5,439 
24,794 


$ 
45,665 
251,460 
574,507 
52,748 
239,775 


3,497 
31,861 
86, 7138 
18,265 
68,683 
17,505 
90,953 

217,746 
11,806 
77,654 
98,849 
61,526 

234,017 
63,283 

407,017 
67,413 

544,533 

1,521 
11,846 
14,367 
77,582 

155,378 

6,639 

56,932 
702 

55,744 

226,579 


487,844 
50,885 
273,913 
493,483 
179,320 
791,282 
183,163 
1,025,598 
159,068 
1,105,905 
5,007 
24,494 


220,025 
13,037 
280,849 
73,274 
91,002 
1,352 


169,367 
700,977 
288,133 
1,441,976 
3,111,036 
24,504 
96,215 
41,752 
187,800 


697,799 
270,813 
1,383,987 
3,242'6.2 
17,731 
79,319 
26,141 
113,447 
88,852 
370,500 
979,569 
13,733 
89/328 


939,216 
8,357 
21,269 
15,173 
56,180 


109° il 
38,659 
109,112 
353,763 
3.529 
35,640 
det.265 
18,016 
35,043 


1,053,848 
13,850 
+91,290 
5,045 
44,769 
92,234 80,648 

a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


—Inter’t, “i, é¢.~ —_ of Net Earns.~ 
1898. 1895. 1895. 


$ 
9,313 


s 
4,156 
34, "205 


13,349 
70,485 


147,261 


8,804 


July 1 to June 30... 105,650 


STREEF RAILWAYS AND TRACTION CUMPANLES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table 18 
; the same as that for the steam roads—that is, the first two 
| columns ct figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
| the calendar year from January 1 to and including such latest 
week or month. 


STREET RAILWAYS AND TRACTION COMPANIES. 

Space Jan.1 to Latest Date 

1896. [ 1895. 
& 





~ Latest Gross Earnings. 
Week or Mo! 1896. | 1895. 
$ | gs | 
9,258) ... ....| 
mn 14,330) 


GRoss 
EARNINGS. 








Akron Bedf’d & Clev. 
Akron St. Ry.& IIL. Co. 
Allent’n & Leh. Tr’t’n 

Amsterdam 8t. Ry... 
Atlanta Con. 8t. Ry.. |J 
Baltimore Traction... 


83, 990) 

‘21,234| 19,119} 80, 744 
3,675, 14,477 
33,764 177,345 
114,571' 593,891 





3,679 
| 327493 
1121/5398! 





seeeccee 
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— : 
— | Latest Gross Earnings, Jan.1 to Latest Date. 


GROSS 
EARNINGS. 1896. | 1895. 





|Weekor Mo) 1896, | 18395. 











— iy ee oe a oe 
‘ {| 2,208) 9.941: 

> (N. ¥.).. June ...---/ 1,981) , | 9,241 8,994 

Bath Ot. By nsol....|Jume ...--- 8,696) 9-225) 41.455 40,241 

Bay hamton St. Ry... May. ...--- 12,725 28 602! 52,616 43,22 

Bingha on. June ....--| 29,720) 28,502) 149,560 131,373 


Bridgeport Traction. vie ‘| 29/836) 25.631) 142'065 115,593 
Brockton Con. St. Hy. «ie ine, 36,801} 46,313) 9o2°314 1,114,690 


Brooklyn Bievated.- | | 
Brkiyn Rap.Tr. Co. £04,827/410,055|2 152,716 1,724,042 
64,563) 82,875) (337,865 (264,750 


Brooklyn Heights. . —_. uaa 
, , ’ s&8 b. RES 2 75) 
Br'klyn Qos & Su 469,390 472,933) 2,490,581 1,988,792 





































Total for system .|June ...--.- Hy hers + gt 
lo Ry.--.0-------|March..-..| ---0-00-/ T3 33] 335 15 297,: 63 
Butal Trac. Pitisd.) April.:.-.-| $4,805) 20/800 59.147| $3,971 
1 Traction.. ..« Dapence| Rigo! bye 4 eu, 
Chester go side KT”. June ...--.| 59,941] 54,908) 370,158) 377,790 
Cin, Newport & Cov.. one eseces oe ees! 72°755| 185,825 165,994 
Git’s Pas. Ry. (Ind’s.) pril svooss aaa encase sy  Mosanen 
Cy Fe oe ye ccliae|tod 87) 91.548) gati2ay 349,760 
Cleveland Electric... June ...--. 140,57: | 185,062 795,511) 691,199 
Columbus St. Ry. (U.) June ....- -| 56,645) 42705 316,074, 297,646 
Coney Island & B'lyn. June ...... 34,7 85015355 158,643 175,626 
Consol. Traction. N.J May. ..---- 254,753) 5570 tenreseel asessabe 
Danv.G’sE.L.&8t.Ry.|June ....-.| 7,736) .09243) 48,795). ...--. 
Denver Con. Tramw-. May. ...--- oe-2i8) 59,302 tert 273.9u8 
Detroit Ry..-..------- June .....- 22°503 , 106 we s0e 
é oo |SUNE ... 200 23,532) £4909) 108,08 105,169 
ay eg <|SUME . cece 13,694} 13,693 71,46 02,855 
Flushing & College Pt. June ...... 2,231 2.248) 0408| ..... .. 
Fort Wayne Consol... May. ...... 14,859 ete 57,564, 41,775 
Galveston City ~ or February..| 13,058) 9449 26,317 27,010 
i Mohawk fi- sae | 
Aa & Frkrort ELRy. Mag. aban oases 1,526) 18,146) errr 
ick Ry....--.---- JUNE ....06 4 ‘ Sapp 
oren City St. Ry.. NG accrual SSG ROP, -aensas) cece oe 
ratate Consol. of see 
eh Attleboro .. June...... 10,891) ------- | 56,353; .... - 
Lake St. Elev. (Chie.) April...... 52,908) ------- | repr pee 
Lehigh Traction...... June ..-... 9,45%) --0----- zz, iss 
Lock Haven Traction|April...... 1,467) -----~.- | 5,292) ee 
London St Ry. (Can.).| June ...... 8,565, 5,005) = 38,.83) 21.404 
Lorain St. Ry.......2.|May. ...... 6,147, 7,164 26,532) 29,632 
Lowell Law. & Hav..|June ......| 39,323 45,720) 186,363) 180,308 
Lynn & Boston....... |\lstwkJuly| 36,625) 4°,476 538,609) 500,246 
Metrop.(Kansas City)|2d wk July} 38,148) 35,616) 930,170) 873,230 
Milw. El. Ry. & L. Co.|Aprii...... 126,673) 115,7 502,892) 442,308 
Montgomery St. Ry |June...... 5,215) 4,910) 26,510; 23,082 
Montreal Street Ry... June ..... .|116,429 111,149! 602,751) 515,654 
Nashville St. Ry....-. - mag wee 7 we 4 es 
Newburgh Electric... May: ...... ’ 5,800)... .. eee 
w England 8t.— | 
serinohester Ave.... June ..| 25,160) 24,249) 104,382 96,914 
Plym’th & Kingston June ......| 3,329 2,626 14,275; 12,174 
Rinixiicnasepensis 3d wkJuly| 9,337) 6,973) ........ S saaicbiaea’ 
NewHaven&Centrev. June ...... 4,920 4,499 28,398 20,839 
New Haven St. Ry. ..|May 20,011) 15,942 74,846 63,220 
New London 8t. Ry..|May. 4,736 3,664 15,364 13,506 


New Orleans Traction|May 125,698 123,436 568,163) 519,423 











N.Y.& Ly Mare sequsensl. senaeeen 232,260| 279,026 
Northampton 8t. Ry. | } 

oe ppt March.....| 6,256, 4,920) 19,307| 12,997 
Ogdensburg 8t. Ry.. |Jure | 2,366) .-00.-0-| 8,047) ....-.- ° 
Paterson Ry....... ---/JUDO. 27,951) 31,065) 155,740 133,593 
Pitts. Frontenac & ‘ } 

Snb.Elec. Ry.(Kan.)| April. 1,377) , 5,435, 
Po’keepsie & Wapp.F./June . 8,406 .. oe 39,446 
Roanoke Street May. 4,060 74, 15,665) 
Rochester Ry..... March | 70,975) 65,038 210,775; 187,100 
Savannah Electric.../February..; 5,441) 3,470, ........!  ....-... 
Schuylkill Traction. .. 7,08¢ $,224 45,603 40,785 
Schuylkill Val. Trac.. 3: 4,915, 26,039, 20,046 
Scranton Traction... . 29,275) 26,867, 161,778 130,763 
Second Ave. (Pittsb.) 38,905) 22,388 136,042) 74,530 
Sioux City Traction .. 6,482! 6,273 38,851, 37,561 
Steinway Ry...... 33,394) 33,412) 153,479) 118,05 
Streator Railway. 88 ol 9 
Syracuse Consol. ....|J 10,368 13,421, 64,131 84,297 
Syracuse E’st-SideRy. 487; 3,303; 18,371] ........ 
Syracuse St. RR...... PEMD .cccce | 26,586) 24,795 147,875 104,504 

erre Haute El’c. Ry |May. ...... 13,777, 12,848 60,950 47,960 
Third Ave. (N. Y.)....|March..... 1 weil neal 584,541| 580,521 
Toronto Ry...........|J U6 ...... | 87,989) 87,084) .... .0.| -.00-<- ° 
Twin City Rap. Tran.|May. ...... '170,108/164,006 789,695) iy ay 

> 9 


Union (N, Bedford)...|June ......| 18,796 17,667 96,343) , 
United Tract. (Prov.)|May ..... --|152,877/ 136,968) 677,447 593,895 








Unit. Trac. (Reading) | 18,054; 18,858 87,752 79,161 
Utica Belt Line....... | eagoeces-| cogocess! 82,091; 75,128 
Waketield & Stone.... -| 5,648 6,397) 24,854 22,216 
Waterbury Traction. . | 20,148 21,278, 117,491 110,431 
Wheeling Railway...|June ......| 14,823) 14,288) 81,763 67,979 
Wilkesb. & Wy. Valley |June ...... | 43,101) 38,372 236,505, 189,798 
Worcester Consol..... is connne | 45,728! 37,549 191,528 157,286 





*Earnings in May, 1895, were increased by Confederate Soldiers’ Re- 
union in Houston. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reportiag these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that », we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of July 18, 1896. The next will appear in the 
issue of August 22, 1896, 





——Gross Earnings. —~ ——Net. Eurnings,—— 
1895. 





196, 1895. 1896. 

Roads, & ‘ z & 
Lowell Lawr’ce & H.June 39,323 45,720 17,835 19,331 
Jan. 1 to June 30... 186,463 189,303 67,536 58,084 

Metrop'n St. Ry.,K.C.June 161,479 156,283 72,201 65,92 

Jan. 1 to June 30.... 853,439 799,122 347,371 294,412 
Milw. Kl.Ry. & L. Co.Apr. 126,673 115,700 17,001 38,770 
Jan. l to Apr. 30 ... 502,892 442,308 185,777 140,713 
P’k’ps. City &W. Falls June 8,406 ea os 
Jan. l toJune30 . 34,446 ee a os 
Sioux City Traction. June 6,482 1,939 773 
Jan. 1 to June 3v.... 38,851 6,342 3,129 
Toronto 8treet Ry...June $7,339 87,924 46,717 47,422 
Waterbury Tract’n...June 20,148 21,278 ae 
Jan. 1 to June 30.... 117,491 110,431 53,535 os conse 


{nterest Charges aad Sarplas. —The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

—Inter't, rentals, ée ~ — Bat. of Net Karns — 





1896. 1895. 1896. 1895. 
Roads, b $ b $ 
Waterbury Tract. Co.June 3,648 6,756 naitidnieins 
Jan. 1 to Juce 30.... 19,928 33,607 sinaceas 





ANNUAL REPORTS. 





Annaal Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports ia to-day’s CHRONICLE. 


NotTs.—Full-face figures under Street Railways refer to Vol. 63. 
RAILROADS AND MISCEL, Co's. | STREET RAILWAYS. ( Oon.) 


Volume 63 — Page. Volumes 62 and 63. Page. 
a ore 115 | outuuttin Matlnie.....oc050.. ak 
Houston & Texas Central......... - 114! Metropolitan St. Ry., Kansas City. 27 

STREET RAILWAYS. Milwaukee Elec. Ry. & Light .....1038 

Volumes and 63. Page. | North Hudson — coocscsoceee S11 
Allentown & L. V.Traction.... .. Sacramento Electric Pow. & Lgt.. 411 
Atlanta Consol. St. Ry........+« ... 27 | Twin City Rapid Transit........... 500 


San Antonio & Aransas Pass Railway Company. 
(Report for the year ending December 31, 1895.) 


President Thomas E. Stillman in the report says in part: 
The result of the year’s op:rations was a deficiency of 
$210,901, which has been advanced by the Southern Pacific 
Company under its guarantee, Although the shortage in the 
cotton croo reduced our reve iue fro n cotton shipments about 
40 per cent as agaiast 1894. it is especially grasifyire to note 
that the shipment of other commpdi:ies iacreased the gross 
earnings for the year $25,077, or 1°29 per cent over 1894, in 
which year the earnings were the largest in the previous his- 
tory of the road. 

Of the 539,271 tons carried, cotton furnished 52,468 tons (9°73 per 
cent). a decrease of 18°05 per cent; lum er, 69,225 (12°44 per cent), 
increase 44°82 per cent; horses aad cattle, 73,993 (L372 per cent), in 
crease 2242 per cent; stone and sand, 85,599 (15°87 per cent), in 
crease 5°96 per cent. 

The average receipts per ton per mile were 1°312 cents, against 2°056 
in 1894, a decrease of 11°87 per cent. This decrease results in part from 
an increase in tonnege of low-class freight, with a large decrease in 
toonage of high class freight, as well as from reductions ino rates fixed 
by the Railroad Commission. The —_ earnings per mile of road 
operated were $2,868, and net earnines $803, a defieit of $308 69 
per mile of road. The earnings per freight train mile were $2 08. 
Average tons per freight train, 115-07. 

Maintenance.—As to the expenditures on the property, etc , 


the report says : 

The operating expenses have absorbed 71°59 percent of the gross earn- 
iugs. aintenance of way and structures increased $55,931, or L535 
per cent. Of this increase $25,282 was for damages to track, caused 
mainly by long-continued rains and $25,337 for extensive repairs of 
timber trestling. The materials used during the year have been: 
Miles of new steel rails, ‘40; number of burnetized pine ties put 
in track, 154,913; number of untreated_pine ties put in track, 
139,056; percentage of renewal, 13°62. The rolliag stock consists 
of 59 locomotives, 46 | pony ears of all kinds, 1,330 freight cars 
of all kinds, and 17 road service cars. There was charged to capital 
account during the year for improvements on the property $70,085. 

Physical Condition.—As to track and bridges the report 
Says: 

The condition of track and bridges Dec. 31,1895, was: Miles 50-lb. 
steel rail in main line and branches, 637°40, or 10) percent. Bridges— 
Iron spans, 1,250 feet; combination spans, 1,900 feet. Timber trestles, 
creosoted, 574 feet; untreated lumber, 2-atringer, 118,49» feet. Num- 
ber of burnetized cross ties in track, 301,518; untreated, 1,960,392. 
Main line ballasted, 95 miles; to be ballasted, 124 miles; not at pres- 
ent requiring ballast, 89 miles; branch line ballasted, 163 miles. 

Payment of Equipment Trusts.—Equipment trust notes tc 
the amount of $396,956 have veen paid since the property 
passed into the han-is of the present owners. Tne monthly 
payments on the $352,575 remaining outstanding Dac, 31. 
1895, are at the rate of $10,087 83 per month. 

Outlook.—The crop prospects for 1896 are quite encouray 
ing. There is a steady increase in settlements along the lim 
of road. It has been the policy of the management to main- 
tain the standard character of the company’s property, im 
proving it as renewals become necessary. To equip by Jan. 1 
1898, the locomotives with driver brakes and freight equip- 
ment with air brakes and automatic couplers will necessitate 
an outlay of from $125,000 to $150,000. This will be distrib- 
uted over the expenses for the years 1896 and 1897, and be- 
come a charge to the capital account of the company, 

Earnings.—Earnings, expenses, charges, etc., have been as 





-——Gross Earnings.——~ ——Net Earnings.--~ 

96 1895. 1896. 1895 

Roads. BY 8 ® 

Atlanta Cons. St. Ry.Juns 32,493 33,764 16,529 19,196 
Jan. 1 to June 30.... 177,345 150,998 79,944 9,405 
Bath Street Ry .....June 1,981 2,208 849 591 
Jan. 1 to June 30..., 9,241 8,994 ‘ 2,364 1,106 
Brockton Con.St.Ry.June 29,836 25,681 11,472 12,019 
Jan. 1 to June 30.... 142,065 118,593 54,509 49,752 
CityElec.(Rome,Ga.)June 1,906 502 ecneante 
Jan. 1 to June 30... 9,883 B,38S —s cccccce ° 
Detroit Railway ..... June 37,294 12,238 cnaceses 
an.1 to June 30.... 212,106 63,092 coupeese 
Duluth Street Ry....May 19,651 11,788 10,331 
Jan.1 to May 31.... 85,357 43615 39,141 
London St.Ry.(Can.)June 8,865 5,005 4,472 1,791 
13,829 3,884 


Jan. 1 to June 30... 38,783 24,404 


follows : 
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EARNINGS, EXPENSES, ETC. 
1895. 1894. 1893. 
Miles of road operate l............. 687 687 687 


Earnings— 
Passenger ....... .. 
PRGMIINS.cccce- coo senane sce 


$ 8 
e200 sess sence 320116 313,591 318,341 
«eee - 1, 552.185 1,537,463 1,470,044 

















Miscellaneous ..... -..0. ..... --- | 99,526 95,693 93,115 
ees FY 1,946,752 1,881,550 
Expenses — 
Main. of way and structures ..... 420,636 364,655 169,888 
Maintenance of equipment ... ... 159,897 124,807 172,177 
Conducting transportation.... .. 685,904 €81,987 748,273 
General..... ee 152,914 418,971 
, @ cee scocccece 419,153 1,324,365 1,509,309 
Net earnings.... .....0. ...2---000. 555,614 622,357 372,241 
Other income. ..... . tininka= GO  eeccone ,903 
See ccccceseee 556,348 622,387 374,144 
Deduct— 
Interest on bonds........ .......-. 688,000 688,000 688,000 
Prayers sion. aeieaiiianaes.” 51,970 55,984 
Miscellaneous ....... ... «......-. 10,752 23,577 11,491 
RENEE ake. :4cuberdakaenesaineeeal 787,840 763,517 755,475 
Balance, deficit. ...... steehininiiatacinetaesias 211,497 141,160 381,331 
COST OF ROAD, ASSETS AND LIABILITIES DEC. 31, 1895, 
Assets. Liabilities. 

Cost of road & franch. .$23,337,432 | Capital stock ...-ee $5,000,000 
5 Re 62,975 | Firstmort. bondsiss’d. 17,420,000 
Agents and cond'ct’rs. 20,244 | Vouchers and pay-rolls 177,868 
U. 8. Post Office Dept. . 14,467 | Coup due Jan. 1, ’95.. 344,000 
Material, fuel, &c..... 77,072 | Pacific (mprov't Co... 75, 92 
[ndividuals and comp. 32,977 | Traffic balances....... 16,185 
Unadjusted accounts. . 26,776 | Equip’t trust notes.... 352,574 
Bal. from income acc.. 503,692 | Adv’es by So. Pac. Co.. 665,558 
Miscellaneous ........ 39,058 

WER caccccaceces . «824,090,635 DEE. canscsacsaand’ $24,090,635 





American Spirits Manufactaring Company. 


(Statement to New York Stock Exchange in June, 1896.) 


New YorRE, June 29, 1896. 

This company, a corporation of the State of New York, 
organized Aug. 22, 1395, as successor of the old Distilling & 
Cattle Feeding Co. (pursuant to the reorganization plan in V. 
60, p. 480) has made a statement to the New York S:ock Ex- 
change from which tho following facts are taken ; 

Property Held.—O! the distilleries owned and held by th> 
old Distilling & Cattle Feeding C»., reported as nu nbering 84 
in April 1893 —E.1s ) it was thought best in the reorganization 
to retain only the sixteen named ia the table below. With 
regard to these the new company says: ‘‘ lt is safe to say that 
the properties taken over are of more substan‘ial, intrinsic 
value than all the plants ever held or controlled by the Dis 
tilling & Cattle Feeding Co. They are of sufficiens capacity 
and of condition always to supply demands, can be econom 
ically and profitably operated, and the company is not bur- 
dened with excessivs charges upon the same.” The distill- 
eries under the comp iny’s mortgige of 1895 are as follows, 
part of them being located on land owned and part on lind 
leased : 

DISTILLERIES OWNED AND UNDER MORTGAGE OF 1895. 


On Lands Owned— On Lands Leased — 
Central, St. Louis, Mo Great Western, Peoria, Ill. 





Riverdale, Chicago, [i1. Manhattan, e 
Shufeldt, - Mouareh. - 
St. Paul, South St. Paul, Minn. Northern, “ 
Star & Crescent, Pekin, Ill. Peoria, “ss 





Woolner (2). Peoria, Lil. Wabash, Terre Haute, Ind. 

On Land 1g owned, ', leased. Maddux Hobart, Cincianati, O. 
Latonia, Milidale, Ky. Hamburg, Pekia, Ul. 

In all cases of lease the company owas all buildiags, mi- 


chinery, brands, good-will, etc. 





The daily capacity of the plants owned by the company is | 


47,400 bushels, which would produce 228,000 ga'lons of dis- 
tilled spirits. 

Distilleries Held by the Receiver.—Several distilleries have 
been abandoned and several have been sold and the proceeds 
taken into the estate. The following plants are still held by 
the receiver: Bush & Brown and Great Eastern, Puoria, IIL.; | 
Crown and Enterprise, of Pekin, Ill.; Maddux, of Dayton, 
Ky., and Calumet, of Chicago, Ill. These properties will 
eventually be sold by the receiver and are at the preseat 
time a valuable aseet of the estate. The interest in same or 
proceeds of sale will become the property of this company 
under the reorganization agreement. The following are also 
held by the receiver and are in process of being turned back 
and sold to the owners of the lands: Bermingham, Chicago, 
Ill., dismantled ; P. H. Rice, Chicago, Ill., dismantled ; Phoe- 
nix, Chicago, Ill.; Martin, Kansas City, Mo. 

Preferred Stock.—This, aggregating $7,000,000, is ‘‘entitled 
to a dividend of not ex ing 5 per cent in any one year, 
which dividend shall be non-cumulative and eapelie out of 
net earnings before any dividend is paid on the common stock. 
The preferred stock is limited in preference over the common 
stock to the 5 per cent dividends,” 

First Mortgage Bonds.—These are dated Aug. 29, 1895, each 
for the sum of $1,000, and payable ia gold coin Sept. 1, 1915, 
bearing interest at 6 p.c. per annum, payable semi-annually 
in like gold coin Mar. 1 and Sept. 1, said issue of bonds aggregat- 
ing $2,000,000, subject to privilege of redemption at 105, and 
secured by first mortgage to Manhattan Trust Co. of New 
. York as trustee. Section 7 of said mortgage provides for the 
payment of 5 per cent of the net earnings of the company 
for the year ending June 30, 1897, and each year thereafter, 
as a sinking fund for the redemption of said bonds. 

Balance Sheet.—The following is the balance sheet of the 





AMERICAN SPIRITS MANUFACTURING CO. BALANCE SHEET, MAY 31, 96, 


Assets. 

Properties at cost ....... AO<c0e 66 secede 00660005ERe scceses 36,330, 
ee DOING ts ds cee raedsencscescesnes s606e <0s0n-s00 . “7a age 
Accounts receivable....c0  -a0----<. O Seeccessese cee cosce *830,890 
[nterest in Spirits Distributing Co. at cost. ....... ....... *175,900 
I ens ecinee-cedcee canta sens *172,603 
WROTE IBSMFRRSE 26. ccccccescoe.cce coeee-cecse «0-00. *22,825 
Cash in banks and on hand CESseee $00+685+<60080000Re ss *124,038 
Proceeds of sale of Consolidated and Willow Springs 7 

bui dings, m chinery, ete., depos:ted with Manhattan 

Trust Cu., trustee under mortgage provisions........0.. 109,334 

WOON once ccc ccnccecsne casessacesesecescsens sac ececess GST, OUR REE 
Liabilities. 

DAGUERRS DIABETES caccecnccascnss esecese+ces eeeee cocccccece $14, 
Bills papabis.....- ane H toed 


Real estate mortgage notes, being deferred payment upon 
purchase of land upen which Woolner distilleries are 
located, $21,000 due annually, commencing Jan. 1, 1897 105,00) 

Advances by receiver out of estate of D. & C. F. Co. Con- 


IED TRIE cc -ccc cee 56 anscase decnce«ece see {180,187 
Accrued taxes, rentals and interest on bonds.... ... . .. 39,197 
First mortzage 6 per cent bonds ............ <r oe ae 2,000, 
Capital stock—Oommo,s....... 22. 22. 20. cee eces cee oe 28,900,000 

Satins ste. 400.seein ¢. lt ‘opeieannins 7,0 10,000 
Ec dadiannsddaeeadberdentnwes “cds ses veeceeacbu sake 256,461 
TR ace cdiicnsdcedaccae: 6i6:nne+ces snsecuc s0+eseessce EE 





*+ The above shows a surplus of assstsof $943,754 if we comine 
the six items marked with a (*) and a seveath item of 130,00 for 
“real estate purch ised, formerly held under lease,” making a total of 
$1,535,939, and thea deduct therefrom liabilities marked with a (f). 

Report.—It is the purpos: of the company at proper times 
to furnish adequate reports to its st »ckholders of its financial 
condi:ion after the close of each fiscal year. 

Officers and Directors.—The directors are: Simual M. Rice, 
Jules S. Bache, H-nry S. Kearney, Nathan Bijur, E. S, East- 
on, Richard B. Hartshorne, Frederick M. Lockwood, Wil- 
liam E. Hutton, Walser Barker, Stephen D. Buyer, T. H. 
Wentworth, 

The officera are: President, S. M. Rice; Vice-President, R. 
B. Hartshorne; Treasurer, Jules S. Bache; Assistant Treas- 
urer, Walter Buirker, Peoris; Secretary, T. H. Wentworth. 

ce and Transfer Agencies.—The executive offices are ia 
the Mills Building, New York, and the operating offices at 
Peoria, [ll The agent for the transfer of stock, payment of 
c ugons and for registry and transfer of bonds is Manhattan 
Trust Co. of New York, ani the registrar of stock is the 
Chase National Bink of Naw York.—V. 63, p. 115. > 


GF For Other Reports See page 142. 
Ee 


GENERAL INVESTMENT NEWS 


Reorganizations, Etc.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Hte.— 
ui facts of this nature appearing since the publication of the 
last issues of the INVESTORS’ and STREET RaILWway SUPPLE- 
MENTS may be readily found by means of the following index, 
This index does not include matter in to-day’s CHRONICLE. 
Numbers in black-face type under Street Railways refer to 
Volume 63, 

RAILROADS AND MISCEL, Co’s. 





STREET RAILWAys (Con.) 


Volumes 63 - Page. Volumes 62 and 63— age. 
Bloomsburg & Sullivan. ... def. 115 | Chic.& S8.8S.R.T .reorg.117; sale.29, 116 
Kentucky & Indiana Bridge..coup. 116 Cincinnati Inciined Plane..... com.1040 
Lynchburg & Durham _...... sale. 116 | Hudson Electric Ry. ..... recvr.1139 
Oregon RR. & Nav., br. line,...vale. 116 | Lake St. Elevated (Chicago).coups. 949 
St, Louis & San Francisco....cowp. 117 | Lancaster (Pa.) St Ry...... coupon 
WD FI. a seciccecascvesed coup. 117 —— —— ei ..+-Teorg. = 

. Seattle City Ry...............+++ sale % 
p STREET RilLWways. | Seattle Consol St. Ry ... . ..sale 117 
Volumes 62 and 63.— Page. | Syracuse Street Koads........ reorg. 150 
| Augusta Ry. (Ga.).......0..+ reory.115 ) Union St. Ry. «Dover, N. H.)..sale. 1140 


American Typ? Founders.—New Bonds.—As part of tha 
capital readjustment just completed have been issued $500,- 
000 of 6 per cent gold bonds (interest M.&N ), due 1926, of 
an authorized issue of $1,000,000. The Mercantile Trust Co. 
of New York is the mortgage trustee.—V. 62, p. 682. 
Atlantic Coast Electric Ry —S2ashore Electric Ry.— West 
Ent & Long Beanch Electric Ry.—The Seashore Electric 
of Asbury Park and the West Ead & Long Branch Electric 
have decided to lease their properties to the Atlantic Coast 
Electric for fifty years.—V. 61, p. 703. 
Baltimore & Dhio RR.—Preferred Stock Hearing Sept. 5.— 
The suit of the preferred stockholders to compel the receivers 
to pay the dividend on the first preferred stock, which was 
passed on July 1, was filed ia the United States Circuit Court 
at Baltimore on July 17. Too petition was filed on behalf of 
the Johns Hopkins Uaiversity, which holds $981,116 of the 
first preferred stock, Ocher holders of the stock may become 
parties to the suit by paying their proportionate costs, not 
exceeding $1 per share. Judge Morris signed an order requi? 
ing the receivers to answer the petition by Sept. 5, 1896. 
August Interest.—It is stated that the receivers will pay 
out over $500,000 on Aug. 1 in semi-annual interest charges, 
due on the bonds of the company, including all the interest 
ephege on that date by the Baltimore & Ohio, and there is to 
no default. The payments are: Baltimore & Ohio, Pitts- 
burg & Connellsville 5 per cent loan of 1885, and Baltimore 
& Ohio consolidated mortgage 5 per cent loan. 
Guaranteed Equipment Bonds.—The equipment bonds re- 
cently authorized by the courts to the aggregate amount of 
$3,400,000 it appears are bonds of the Baltimore & Ohio 
Equipment Co., and bear the following guaranty of the B. & O. 
RR. and its receivers : ‘ 
“Fer value received, the Baltimore & Ohio RR. Co., and John K. 





company May 31, 1896: 





Cowen and Oscar G. Murray, receivers of said company (and not iad: - 


—_ 
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= : eva par ri s behalf daly authorized by order of the Cireuit 
vidually), Dela tn a cates for the District of Maryland, do hereby 
Court v neouditionally the puactu sl paymeat of the principal and 


arautee U r 
eres ot the within bond as therein specitied. 


Witnessed and sigaed by the B. & O. RR, and the receiv- 


ers.—V. 638, p. 75. 

Bangor & Aroo.tiok RR.—Lvplanation as to Earnings. 
—Touching the statemeat of earaings which is givea below, 
the following official explanation is furnished us : 

cr ross earnings is almost entirely due to the low 
et men. as the largest on record but the price 


ice of potatoes. The crop ¥ ; ' 
Cas low the farmers could not ship then, and whit were shipped 
went at aredaced rate of freight List year we carried very large 
iis year the farmers are doing withoutit. The 


Tee tices this Jot is about 25 per cent less than last, and if 
the market is as good as it usually is, we shall earn from that crop 
this year far in excess of last year. 
The earnings are as follows: 
—— ay.—_—_—- —Jan. 1 to May 31. 

1896. 1895. 1896. 1895. 
$50,785 $62,534 $238,297 $305,391 





Gross earbings.. ....6 

iDZ3.-.-.---00 17,648 18,454 111,391 91,423 

fred charges......... 21,997 18,196 108,041 89.379 

Surplus ........--- def $4,349 $258 $3,350 $1,544 
—V. 62, p. 454. 


Belt RR. & Stock Yard of Indianapolis—Mortgage Re- 
leased.—The city of Indianapolis, it is stated, filed its release 
of the mortgage for $500,000 against this company, the money 
having been paid. Bonds of the 1881 issue for a like amount 
were sold to take up the old issue. They are currency bonds, 
though long believed to be payable in gold. 


Boston Terminal Co.—Bonds and Notes.—It is now pro- 
posed to issue under the lien of the first mortgage $3,000,000 
of 31¢ per cent fifty-year currency bonds and also $3,000,000 
314 per cent two year gold notes, maturing Aug. 1,1898. The 
mortgage trustee is the Old Colony Trust Co., and the bonds 
are to be either coupon or registered. While this is the present 
plan, it is open to modification, Under the act of the Legisla- 
ture, the Boston & Albany, Boston & Providence, Old 
Colony, New England and New York New Haven & Hart- 
ford are jointly liable for any deficiency in case of foreclosure. 
—V. 63, p. 29. 

Brooklyn Union 4tas.— People’s Gas Light Bonds Called.— 
The outstanding first mortgage boads of the People’s Gas- 
Light Co. dated April 30, 1887, will be redeemed Jan, 12, 1897, 
in accordance with the provisions thereof, at par and 
accrued int: rest, at the Metropolitan Trust Co., New York 
City.—V. 62, p. 1141. 

Called Bonds.—NoRTHERN Paciric.—In our advertising 
columns are given the numbers and other information regard- 
ing certain bonds called for payment.—V. 63, p. 116. 

Cape Fear & Yadkia vee RR.—Master’s Report.—In 
our issue of July 11 it was sta that the Master appointed 
by the Court to determine the earning capacity and cost of 
operation of the ditferent divisions of the Cape Fear & Yad- 
kin Vailey RR. had made an elaborate report. It now 
appears that this statement was incorrect and that the figures 

ublished were those furnished to the Master by the receiver 

or use in connection with his investigation. There has been 
no hearing before the Master, and there will be none until 
the first day of September. All the accounts have been sub- 
mitted to an expert, who will make a detailed report upon 
the questions referred by the Court to the master. Until the 
hearing takes place on the 1st of September and the Master 
has acted, it cannot be claimed that he has made a report.— 





V. 63, p. 75. 

Central Union Telephone, Chicago.—Dividend Passed.— 
This company has its quarterly dividend due in July. 
The bonds offered to the stockholders in March have not all 
been sold, and it has consequently been decided to devote all 
net earnings to extensions and betterments. It is hoped to 
resume dividends by the next quarter. The company has paid 
dividends at the rate of 5 = cent for the last few years, 
reducing it to 4 per cent last April. The amount of the 
bonds offered to stockholders was $1,600,000, and all but 
$400,000 were subscribed for. This company controls the Bell 
Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, in Illinois excepting Cook and four 
other counties, and in a number of cities in Iowa. Competi- 
tion caused a reduction of rates, in various places in 1895, the 
gross earnings being $1,345,223, against $1,423,070 in 1894 and 
net —- $355,166, against $405,988. H. B. Stone is Presi- 
dent.—V, 68, p. 75, 

Chicago General Ry.—West & South Towns Street Ry.— 
Consolidation.—Ihe stockholders of both companies this 
weck unanimously ratified the consolidation of the two corpo- 
rations decided upon some time ago. The consolidated com- 
panies will be known as the Chicago General Railway. All 
of the property of the Towns Company becomes the absolute 
property of the General Company.— V. 62, p. 987. 

Cincinnati Southern Ry.—Cincinnati New Orleans & 
Texas Pacifle Ry.—Cincinnatt Hamilton & — Ry.— 
Southern Ry.—Flection Aug. 3 to Vote on Sale.—An election 
will be held in Cincinnati, Aug. 3, to vote on the sale of the 
Cincinaati Southern Ry. tothe Ciocinnati Hamilton & Diyton 
Ry. and the Southern Ry, An erroneous impression prevails 
that the sale if sanctioned by the city will not be completed 
until the end of 99 years. The fact is, however, that the prop- 
erty is to be turned over to the purchasers at once, the bidders 


The terms offered were stated quite fully in the CHR >N- 
ICLE of June 20, 1896, page 1139. Tha purchasers are 
to give to the city first mortgage bonds for $19,000,000 
bearing 4 per cent interest and maturing Oct, 1, 1995, they are 
to pay thecity in cash $240,000 yearly for six years, or $1,- 
£40,000 in all, and after Oct. 1, i9)2, ara to pay in cash a sum 
equal to 10 per cent of the gross earnings in excass of $4,590,- 
000; also certain lease-hold reatals amounting to $5,808 per 
annum. They are also for ths first eight years to expend 
$250,000 yearly in improving the property. A supplementary 
propo-ition to the trustees says : 

A sinking fund shall be established from aud after the first day of 
October, 1902, of an amount suflicient, if invested at 4 per cent 
inter’st. to retire all of the $19,0)0,00' at oc betore maturity; or, if 
you prefer, upoo the first day of January and Tulvin each and ever 
year after 1902 the new corporation will purchase of the city enoug 
of the $19,000,000 bonds at par for investment in such sinking fund, 
so as to provide for the retirsment of all of such bonds at or before 
the maturity thereof, 

Some objection has been raised in Cincinnati to selling on 
the terms offered, but they certainly appear liberal, especially 
in view of the unsettled condition of business.—V. 63, p. 116, 


Columbas Hocking Valley & Toledo 4 Py om 
On the New York Stock Exchange have been listed $382,900 
additional general mortgage 63 of 1904 (making a total of said 
issue outstanding $2,000,000; and $500,000 additional 5 per 
cent preferred stock, making the total listed $2.500,000. The 
proceeds of these securities were applied to tue liquidation of 
the floating debt. The estimated gross earnings for the six 
months ending June 39, 1896, were $1,219,570, compared with 
$1,052,188 for the same period last year, an increase of 
$167,382, or 15 per cont, and the net earaings for the same 
period, one month purtly estimated, were $439,439, compared 
with $347,513 for the sam3 periol of 1895, an inccease of 
$132,926, or 38 per cent. 

Earnings.—The following is also an offi:ial statement : 


Surplus of earnings over expenses, interest and taxes for the 
| ee ear seen --en0e $70,856 


Surplus of royalties after payment of interest on Ohio Land 


& Railway Co. DoOndS ..oc.ccc.cccne cocccce-cooscccssccocces-coe 19,606 
$90,462 
Increase in net earnings first five months 1896........ - 126,168 


Should the earnings for the balance of the vear 18968 show no 
change as compared with last year, there should be a sur- 
lus over all fixed charges, taxes and interest on the Ohio 
vand & Railway Co. bonds, of about...........c00--0--0+ --. $216,630 
_ This would be equivalent to over 8 per cent on the total 
issue ($2,500,000) of preferred stock.—V. 63, p. 116. 


Delaware River Railroad & Bridge Co.—Peunsylvania 
RR. -New Mortgaye.—The stockholders of the D:laware 
River RR. & Bridge Co. on July 17 authorized the making 
of a first mortgage 4 percent loan of $1,300,000, covering 
the company’s property, which is principally the graat bridge 
of the Pennsylvania RR C»,, recently completed across the 
Delaware at Philadelphia. The bridge itsalf is 1,941°6 feet 
long. (See President Roberts’ statemaat, V. 63, p. 503, and 
V. 60, p. 435; V. 62, p. 1087.) 

Duluth & Wianipes RR.—Sale Postponed.—The foreclos- 
ure sale was postponed from last Saturday until to-day. 

Reorganization.—The reorganization committee, Benjamin 
Whitely, Secretary, 44 Wall Street, announces that the reor- 
ganization agreement has been almost unanimously signed. 
Yesterday was the last day for subscribing to its terms, 
—V. 62, p. 1087. 

Florida Southern BRR.—Savannah Florida & Western 
RR.—Made Standard Gauge.—The work of changing the 
Florida Southern division of the Plant System from narrow 
to standard gauge has been practically completed. So sys- 
tematically and quickly was the work done that less than 
three days were required to complete it, although this line is 
145 miles in length.—VUanufacturers’ Record.—V. 62, p. 633, 


“reat Northern Ry.—Atchison Topeka & Santa Fe Ry.— 
Steamship Line to Japan.—The Evening Post saii this week : 

8S. [wanaga and R. Kafuku, of Tokio, Jayan. who have just completed 
negotiations with the Great Northern Railway for a steamship line 
from Seattle to Tokio and other Japanese ports, are now in this city as 
representatives of the Royal Japanese Mail Steamship Company, en- 
gaged in examining into American methods of shipping and transpor- 
tation. Mr. [wanaga, who is General Manager of the steamship com- 
pany, has outlined the plane for the new connection, saying that at first 
the company weuld devote itself mainly to the develop. neat of freight 
traffic, subsequently developing passeager service vy building new 
ships. The company has been in existenee twenty-five years, and is 
capitalized at about 813,000,000, owning sixty-two vessels and oon- 
trelling a large share of the Japanese and Kast [ndia trade. 

Reports from Chicago indicate that the Atchison Road may also 
éome into an alliance with the new line. Confirmation of this story 
was obtained in this city e ~ It appears that the Tag py ~ of the 
new scheme contemplate a line from San Diego, l., to Japanese 
ports, and have been for some time in correspoadence with Atchison 
officials on the subject. It is said that the new line will be developed 
by interests frienaly with the Atchison, but that the existing alliance 
ie Southern Pacific will not be disturbed.—V. 62, p. 7738; V. 63, 


P- 

Grand Rapids & Indiana Ry.—New Company Organized.— 
This railway company is a successor of tne Grand Rapids & | 
Indiana RR. recently purchased at foreclosure sale by the 
Pennsylvania RR. Co. The new board of directors is 
James McCray, John E, Davidson and Joseph Wood of Pitts- 
burg; J. I. Brooks, Salem, Ohio; William R. Shelby, H. J. 
Hollister and T, J. O’Brien, Grand Rapids. [he officers are: 
President, James McCray, who is aleo First Vice-President of 
the Pennsylvania Company; Vice-President and [reasurer, 








saying: ‘* The deed shall be delivered on Oct. 1, 1896, and the 
sale, whenever {consummated, “shall date as of that day.” 


W. R. Shelby; Secretary, R. R. Metheany; General Manager, 
J. H. P, Hughart; General Counsel, T. J. O’Brien. 
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Reorganization Plan.—Holders of the general (third) mort- 
gage bonds of the old Grand Rapids & Indiana RR. have re- 
ceived a circular offering them for the face of their bonds par 
in the commcn s‘ock of the new company, provided they pay 
on or before Sept. 1, 1896, an assessment of 5 per cent and 
surrender their bonds and with them all overdue coupons and 
the bond scrip issued under the agreement of March 4, 1893, 
the same to be deposited and the assessment to be paid at the 
office of the Commonwealth Title Insurarce & Trust Co., Phil- 
adelphia. ; 

The property wes sold at foreclosure subject to the first 
mortgage bonds for $5,875,000. There will now be issued. 
Second mortgage bonds, bearing interest from Oct. 1, 1896, 

at 2 per cent for the jirs/ year, 3 per cent forthe next fico 

years and 4 per cent thereafter. Total authorized.........$5,000,000 
To be issued at par for: 

O d second mortgage bonds 2,975,000 

Overdue coupons on first mortgage 7s ...........-. ...- 125,000 

Car trusts, 4 per cents, about... 300,000 

Mackinaw boat loan 80,000 

Balance in treasury for future uses. 1,020,000 
Capital stock—Total authorized............... escece -consscose G6SOR CCU 
To be issued at par ab: ut as follows: 2 

Overdue coupons second mortgage........-.-..-22--eee--0e 500,000 

Interest on overdue coupons Ist and 27d M.......... ....... 275,000 

Compensation for reduction of interest on 2d mortgage 

a, Gr SU GOO. o6.ccan- seunesercie -cc0e biesneneethoses 425,000 

To be issued under above offer to general (third) mort- 

BRD WOM Rccn.000ccce+scocnscccesconscontsssenscncececesouc 41,500,000 

The total new second mortgage bonds now to be issued is 
$3,980,000. The assessment will be used for working capital 
and to meet current liabilities. The net earnings of the com- 
pany in 1895 were $410,116, and the interest on the first 
mortgage bonds aggregated $287,218, on which basis there 
would bea balance of $122,898 available for miscellaneous 
payments and for interest on the new loan. This interest for 
the first year will be $79,600.—V. 62, p. 1087. 

Greenwood Anderson & Western RR.—Charlestona & 
Macon Ry.—(arolina Midland RR.—Bonds Offered.—At 
Charleston, S. C., this week, have been offered forsale, at 85 
and accrued interest, $250,000 5 p. c. gold bonds of the Green- 
wood A. & W. RR., part of an issue of $1,512,000, secured by 
first mort. and limited to $12,000 per mile of completed road 
on the entire property of the Greenwood Anderson & West- 
ern RR. They will also be a first mortgage upon the Charles- 
ton & Macon system, now being built. The Central Trust 
Co. of New York is the mortgage trustee. The Greenwood 
Anderson & Western Is in operation for 60 miles between 
Annandale and Seivern, in South Carvlina, See statement in 
CHRONICLE of June 20, 1894, p. 1138. 

Hudson Tunnel Ry.—Reorganization Plan.—After some 
delay we have secured copirs of the reorganization plan 

adopted at a meeting of the bondholders ia London June il. 
The London committee in formulating the plan was aidei 
by an advisory committee in this country co sis:ing of Daniel 
Lord, Major Low and Charles M. Jacobs, who as chief 
engineer constructed the tunnel of the East River Gas Co. 
Mr. Jacobs’ estimates for the completion and equipment of 
the tunnel, for tratfic, as made out in very complete detail, 
and including the purchase of the necessary additional land, 
amount to $2,376,779. It is therefore proposed to issue first 5 
per cent mortgage bonds for $2,500,000, or (if it should be 
neo@esary to do so) to reduce the amvunt of these bonds to 
$1,875,000, and to provide the balance of $625,000 by a sepa- 
rate «quipment or car trust. The terms of this issue it is 
stated have been arranged with influential persons in New 
York, who have agreed to raise one-half of the issue 
conditionally upon the other half being raised in London. 

The new company to be formed after foreclosure sale will be 
constituted with a capital as follows : 

First mortgage 5 per cent bonds, total authorized. .........83,000,000 
Of which it is proposed te issue .........-.. «s+ 2,500,000 

Income bonds, 6 per cents «- 3,000,0.0 

Common stock.. R .. 2,500,000 
Of which it is intended to issue. 2,000,000 

It is proposed to issue the new securities in exchange for 
cash and the securities of the oid company as follows : 

_-— Will receive —s 
Bondholders and subscribers— New 1st M. Incomes. Stock. 

Holders of 2100 ist mortgage bond who 

subscribe $500 in cash....... Sceccecees $500 $500 $200 
Who do not subscribe as above......... 250 75 

New capital subscribers (whether bond- 
hoiders or others) for $500 cash....... 5 250 125 

Holders $500 zd mortgage bond ........ 9 .... 175 50 
Both tirst and second mortgage bondholders to haye the privilege of 

subscribing to the new bonds. 

Travel Across the Hudson River Ferries.—In his statement 
to the committee Mr. Jacobs says ia part: 

“The travel over (he ferries of the North River is of enormous pro- 

rtion and its rapid growth is shown by the records I[n 1886 
#,504 O00 passengers crossed Hudson River ferries; in 1890 72,260,- 
000; in 1894 8.4,563,,00. At this rate of increase the total ferri«ge 
will ur doubtedly amount to 100,000,000 by the time ef completion of 
tunnel. The conditions of suburban travel iu the past few years have 
entirely changed. The growth of electric trolley car systems has built 
up @ great local business, and itis to the electric railroads from which 
the greatest business to the tunnel is likely to accrue. The official 
returns of the Jersey City Ferry three years ago showed that at that 
time over 60 per cent of the passengers crossing were provided by the 
street lines. In Jersey City there are three systems of electric rail- 
roads—The Consolidated Traction Co., the North Hudson County RR. 
and the Hoboken Passaic & Rutherford Ry.; and there are also the 
Delaware Lackawana & Western RR., main and suburban lines—which 
can make a direct connection with the tunnel, and whose interest in 
com, etition for traffic it is to utilize the tunnel. This would be ad- 
ditional to the business to be obtuincd from the residents vf Jersey 
City itself.” 








cluding miscellaneous income from rentals of electric Wires, 
news stands, advertising privileges, etc., full iaterest on the 
first mortgage bonds and from the outset somethiag on the 
incomes. The company has the franchise for the construction 
of additionai tunnels, which if desirable may be availed of 
later to provide for through travel.—V. 62, p. 1177. 

Hutchinson Oklahoma & Guif Ry.—Hatchinson & South. 
ern KR.—Receiver’s Certificates to Build a Road.—A press 
despatch from Guthrie, Ok., says: The action of the United 
States Court at Topeka in approving the plan of Receiver 
Walker to issue certificates in payment for construction in- 
sured the immediate extension of the Hutchinson Oklahoma 
& Gulf Railway from Cameron, Kan., to Pond Creek, Ok., 
opening up, in counection with the Rock Island route, a large 
section of Southwestern Kansas to the Gulf trade. The new 
line would be an extension of the Hutchinson & Southern,— 
V. 62, p. 84. 

Kansas City Fort Scott & Memphis Ry.—Kansas City 
Memphis & Birmingham Ry.—New President.—Edward 8, 
Washourn has been elected President and General Manager of 
each of these companies, to succeed the late George H. Net- 
tleton.—V. 61, p. 868, 923. 

Lake Street Elevated RR.—Evtension of Time for De- 
posits.—The first mortgage bendhoiders’ committee announce 
that the time for further deposits of bonds with the Northern 
Trust Co. of Chicago has been extended to Jan. 1, 1897.—V, 
62, p. 1139. 

Lewiston & Youngstown Frontier Electric Ry.— 
Mortgage.—This company has made a mortgage to the Buf- 
falo Trust & Safe Deposit Co. for $150,000, covering all the 
property owned by the company between the New York Cen- 
tral station at Lewiston and the shore of Lake Ontario. 


Mexico Caeraavaca & Pacific RR.—Statement as to En- 
terprise.—In reply to an inquiry as to the value of the com- 
pany’s bonds, Rialto, in the Boston Advertiser, makes the 
following statement : 

The concession from the Government was granted May 30, 1890, but 
was transferred to the present company June 9,1891. The line as 
projected connects Mexico City aud Acapulco, on the Pacitic coast, 


Its outstanding capitalization consists of $1,076,400 in stoe 
and $1,000,000 in 5 p. c. 50-year g ld bonds, which are authorized to 
the extent of $25,000 per mile. The section of the road wkich is com- 
plered is not remunerative. although [ understand that the interest on 
what bonds are outstanding is provided for. 

The line to the Pacitic Coast parallels fora long distance the con- 
cession of the [nteroceanic RR. which carries a large Goverament 
subsidy, as the Mexican Government has beeu very anxious to have a 
line from the capital to the Pacitic Coast. The M. ©. & P. RR., through 
its President, J. H. Hampson, has purchased this concession, and 
work is now being pushed on that section of the rouwl between the 
present teruious of the [nteroceanic and the coast. When this is 
cow pleted the connection will be made with the present 46 miles. 

The road traverses a mountaiavus ¢ untry not fitted for agriculture, 
exeept in one or two places, but likely to prove rich ia minerals. The 
Government subsidy will be a great aid. 


Tne bonds are dated 1893, are due O>t, 1, 1943, with interest 
payable at the Mercantile Trust Co, New York City. Presi- 
dent and General Manager Hampson has his office at Denver, 
Col.—V. 61, p. 196. 


Milwaukee Electric Ry. & Light.—Listing.—On the New 
York Stock Exchange has been listed the company’s $5,500,000 
of 5 per cent consols due in 1926. The statement to the Ex- 
change embraces chiefly the data published in the CHRONICLE 
June 6, 1896, on page 1038, to which reference should be 
made. The balance sheet of June 1, 1896, is also furnished as 
follows : P 
BALANCE SHEET JUNE 1, 1896. 

Resources— Lrabilities— 
PORRIEE ccusccsnccacsd $14,223,151 | Stock, preferred...... 
Supply department. .. 52,906 | Stock, common........ 
Consols to retire lst ED .ciemsnedaaend - ¢ 

M. bonds -. .......... 1,500,000) Ist M. bonds .... ... 1,500, 00 
Accounts receivable. . 33,672 | Arc Light Co. mort. 20,000 
Trustee, appeal cases. 8,753 | Bills and accounts 
Securities in trust.... 6,700 DOES. .06:; vasxccaes 231,744 
18,473 | Ace. ued interest 127,083 
44,872 | Mil. St. Ry. securi 7 


BOOM. cass scene e+. = --$15,888,527 





Cash ... pebees 
Profit and loss...... 

eeccccegscoesesce $15,388,527 
—V. 62, p. 1177. 

New York & New Jersey Bridge.— Receiver for Construc- 
tion Co.—Application was made Wednesday for a receiver 
for the Atlantic Construction Co , which has the contract for 
building the New Jersey end of the bridge. Secretary 
Charles Swan of the Bridge Company is quoted as saying that 
if the Construction Company is really insolvent the contract 
will be awarded to some other company, the two concerns 
being entirely separate, so that the difficulties of the Con- 
struc'ion Company would not delay the work on the bridge 
or affect the Bridge Company seriously.—V. 62, p. 1041. 

New York New Haven & Hartford RR.—Loan for $3,000,- 
000 renewed.—Vice-President Hall is quoted as saying that 
his company has just renewed at 4'¢ per cent a loan of 33,- 
000,000 from a Boston banking firm made a year ago at 344 
per cent.—V. 62, p. 999. 

Norfolk & Westera RR.—Final Instalment Called.— 
Stockholders of the Norfolk & Western, Roanoke & South- 
ern aud Lynchburg & Durham RR. companies are notified 
that the final instal nent of $2 50 per share, payavle by de- 
positing stockholders, must be paid on or before August 6th 
next to the Mercantile Trust Company, 120 Broadway, New 
York.—V, 63, p. 116. : 

Northern Pacific RR.—Jnjunetion Denied.—Judge Jenkins 
of the United States Court at Milwaukee on Wedaesday 





‘Lhe purtion of this traffic which the tunnel would secure 
the promoters estimate would yield at 3 cent fares, and in- 


denied the application of the Seattle Lake Shore & Eastern 


some 300 miles distant. It is at present  perated only 46% yom 
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Reorganization Committee for an injuaoction restraining the 
sale of the Northern Pacitic on Saturday. Tae Court held 

that the bill was without equity. . er 
Duluth & Manitoba Settlement.—O ver two-thirds in interest 
M. bondbolders having given their consent in writ- 


D. & 
s — the settlement of June 16, 1896, and the lease of the D. 





eM. baving been renewed with the receivers of the Northera 
- d agreement has been declared operative. | 


Pacific, the sai 

Holders of receipts for Duluth & Manitoba bonds are therefore 
requested to present them at once to the Guaranty Trust Co., 
65 Cedar Street, New York, for collection of $90 per bond, 

being 10 per cent on account of the contract price of the 
sale of the bonds represented thereby. 

Final Instalment Called.—The sale under decree of fore. 
closure havixg been ordered for July 25, 1895, notice is given 
that the third instalment, viz.: 

$4 00 per share in respect of preferred stock, and 

$5 00 per share in respect of common stock, of the Northern 
Pacific RR., being the balance of the cash payments specified 
in the plan, is payable on Aug. 14, 1896.—V. 63, p. 116. 

Oregon Improvement. — Default — Foreclosure. — D>fault 
having occurred June 1, a suit for the foreclosure of the first 
mortgage has been brought and consolidated with the suit 
under the consolidated mortgage, in order to carry out the re- 
organization plan.—V. 62, p. 1178. 

Oregon Rallway & Navigation.— dregon Railroad & Navi- 
gation.—New Company Organized.—At Portland, Ore., July 
18, the Oregon Railroad & Navigation Co. was organizad as 
successor of the Oregon Railway & Navigation Co., recently 
sold in foreclosure. The reorganized company it is said 
will take charge of the property August 1.—V. 63, p. 116. 

Port Royal & Augasta RR —Port Royal & Western Caro- 
lina RR.—Charleston & Western Carolina RR —Foreclosure 
Sale.—The foreclosure sale of the Port Royal & Augusta has 
been set for September 1 at Beaufort, S.C. The road will be 
reorganized, along with the Port Royal & Western Carolina, 
into a new company—the Charleston & Western Carolina. 
The new company will take over the P. R. & W.C. in the 
course of a fortnight, when it is expected the receiver will be 
discharged.—V. 62, p. 1140. 

Queen Anne’s RR.—Construction.—This road is under con- 
struction from Queenstown, Md. (on the Chesapeake Bay 
opposite Baltimore), to Lewes, on the Delaware Bay, and 
Rehoboth Beach on the Atlantic Ocean, a distance of 60 miles. 
Various branches are also projected. Arrangements have 
been made with the Chester River Steamboat Co. to handle 
the traffic between Queenstown and Baltimore, and a steamer 
line is proposed from Lewes to the ocean resorts of the Jersey 
coast. The bridge over the Choptank River at Denton will be 
finished in about sixty days, and about that time the road 
will be ready for operation from Queenstown to Greenwood, 
Del., or over half its length. Mr. Wm. H. Bosley, the Pe>si- 
dent of the company, is a member of the banking firm of 
John S. Gittings & Co., of Baltimore. The road is being built 
by the Queen Anne’s Construction Co., which has been at 
work about a year. The intention is said to be to bond the 
road at $12,000 per mile, ard to issue stock at the same rate. 

Railroad Bailding in 1896.—The Railroad Gazette in its 
issue of the 24th inst. publishes a detailed statement of the 
companies building new road in the Uaited States in the first 
half of 1896. The table is a revision of a preliminary one 
published by the Gazette June 24 and which may be found in 
the CHRONICLE of June 27, page 1179, showing the compara- 
tive record for a series of years, The revised total for the 
half year is 796 miles agaimst 717 miles in the preliminary 
statement.—V, 62, p. 1179. 

St. Louis & San Francisco RR.—Coupon Payment.—The 
following past-due coupons of the S*. Louis & Sin Francisco 
Ry. are being paid at the Mercantile Trust Co., 120 Broad way: 
A, B, C, bonds, coupon of May 1, 1896, general mortgage 
bonds, coupon of July 1, 1896, trust 5 per cent bonds of 1837, 
coupon of April 1, 1896.—V. 62, p. 117. 

Savannah Electric Ry.—Ordered Sold.—At Macon, Ga., 
Judge Speer, in the United States Circuit Court, has 
signed a decree for the foreclosure sale of this prop2rty under 
the $600,000 mortgage of 1895, interest on which due July 1, 
1896, was defaulted. No date for the sale has been fixed. 
The report for the sixteen months of the receivership is said 
to show net earnings of over $5,000, or more than d>uble the 
net earnings of the preceding sixteen months. A large 
amount of the travel is done at 3 cent fares.—V. 60, p. 563. 

Seattle Like Shore & Eastern Ry.—Statement by Com- 
mittee —The bondholders’ committee has issued a circular 
relating to the judgment by default obtained against the road 
in favor of the Northern Pacific receivers, They say : 

“The same question was argued in 1894, and the Court decided that 
the Northern Paeific had no elaim for this money ahead of the lien of 
the first mortgage. As the properties have all been sold in foreclosure 
under the mortgage, and vested in the new corpo atiun, the judgment 
is an empty one, for it is virtu ally a judgment against a defunct cor 
poration.”—V, 63, p. 117. 

Texas Sabine Valley & Northwestern Ry.—Change of Re- 
eeiver.—R. Levy, Sr., of Longview, Tex., has veen ap- 
pointed receiver vice Leon Hart, resigned. —V. 62, p 1179. 

_ Third Avenue RR.—New Stock.—A stockholders’ meeting, 
it is stated, has been called to vote on a proposition to in- 
Crease the capital stock $3,000,900, each stockholder to be en- 
titled to subscribe for 25 shares of the new stock at par. The 


Union Electric Ry. (Saratoga, N. Y.)—Sold in Foreclosure, 
—This road has been sold at foreclosure to Bertron & Storrs, 
of New York City, for $8,500, subject to the first mortgage 
for $100,000.—V. 62, p. 553. 

United States & Hayti Telegraph & Cable.—Jncorpora- 
tion.—This company was incorporated at Albany, July 15, 
with an authorized capital of $1,800,000, to connect New York 
by submarine cable with the Island of Hayti in the West 
Indies and by telegraph line with Boston. The directors are 
John W. Mackay, George Clapperton. Albert Beck, John 
Beattie and Charles E. Merritt, of New York City ; Albert B. 
Chandler and Edward C. Platt, of Brooklyn, 

Washington & Glen Echo RR.—New Road —Securities 
Offered.—This company, incorporated under the laws of 
Maryland, with capital stock of $250,000 and bonded indebt- 
edness of $200,000, has constructed a suburban double-track 
railroad, beginning at Connecticut Avenue and District B>ule- 
vard, Washington, and extending to Glen Echo Park on the 
Potomac. The road connects with the Gsorgetown & Ten- 
nallytown Railroad and with the Rock Creek Railroad at 
Chevy Chase Circle. The bonds, now offering at par and in- 
terest from June 1, are 6 p2rcent gold bonds dua 1916, Tras- 
tee under the mortgage, the Washington Loan & Trust Co. 
of Washington, D. C. 

Wheeling & Lake Erie Ry.—Cleveland Terminal & Val- 
ley i: y.—Agreement for Through Line Between Cleveland and 
Wheeling. —The contract between these companies annou1ced 
over a year ago(V. 61, p. 153). for the operation of a joint line 
between Cleveland and Wheeling has just been recorded in 
the counties along the line. The agreement is to continue in 
force for 99 years from May 7, 1896, and provides that all 
freight and passenger traffic from Cleveland and other points 
on the Valley road north of Valley Junction to Wheeling and 
intermediate poiats on the Wheeling road, and all such traffic 
from Wheeling and intermediate points on the Woeeling road 
between Woeeling and Valley Juaction (including points on 
the Steubenville branch) to Cleveland and intermediate 
points on the Valley road shall be shipped over the 
new line and shall be carried with promptness and dis- 
patch without discrimination, there to be no change 
of cars for passenger service or break of bulk in loaded 
cars tendered for transportation. The Valley road is 
to furnish terminal facilities at a specified rate at Cleveland, 
but the Wheeling road is at liberty, if it chooses, to establish 
its own terminals. To prevent hostile interests from inter- 
fering with the through line, each party is given an easement 
over all portions of the throuzh lise not respectively owned 
by it, to be exercised only in case the agreement itself is not 
fulfilled. Ia this latter event a rental will b3 ptil for the 
privileges enjoyed. D'sputes a3 to rates, etc, are to be 
settled by arhitration.—V. 62, p. 415,820. 





Trast Companies in New York and Brooklyn.—In the 
July number of the INVESTORS’ SUPPLEMENT, sent out with 
this issue of the CHRONICLB, are published on pages 158, 159 
and 160, the reports of the trust companies of New York and 
Brooklyn as of June 30, 1896, D+»cember 31, 1895, and June 
30, 1895. The statements given below complete the list. 
MANUFACTURERS’ TRUST COMPANY (BROOKLYN). 














Resources. 

June 30,'96. Dec. 31,’95. 

Stock iovestments (market value).. ..... --ee $925,468 $236,321 
Amount loaned on collaterals ........ - 1,111,000 433,000 
Amount loaned on personal securities 216,354 27,025 
Cash on hand ............ a kone } 525 364 § 9,787 
Cash on de posit oo pi 251,324 
QOCHOF ASSETS... ..ccccccscceneccecceccensccccceess 11,153 611 
WOE i smadcdsvssriiaresivvtingue végdantosnane $2,789,339 $1,001,068 

Liabilities. 
Capital stock..... Dvsbbs ocdccesssnsadsdacsaeeses $500,000 $500,000 
SPOS DERG occ ccoccocsnccces capa <iaalina ne 509,000 500,000 
CAT UNE BNIIS, occnaceensssscosesasansesces » 30,914 1,068 
General deposits, payable on demand........ 1,740,304 coeseude 
CURSE TIATED. 000 cctccecccnsvesssccescsocuce 18,121 ewccccce 
Total ....cccs coccceccsscecescese wcccce eceeeee $2,789,339 $1,001,068 
Supplementary for sic months’ business, 

Total amount of profita during 6 months.... *$34,601 $3,779 
Int. credited depositors during same period. *1,991 none. 
Expenses of institution, same period........ “14,059 1,416 
Amount of dividends declared, same period. *10,000 none. 
Amt. of deposits on which iaterestis allowed *1,740,304 none. 
Rate of interest..... ponakedeneti ethan <anienl -*l'g to 34 p. c. none. 


* For six months, 
NASSAU TRUST COMPANY (BROOKLYN.) 

Resources. 

June 30,'96. Dec. 31,’95. June 30,’95 
31 $199,319 $184,619 



















Proceeds, 1t is understood, will be used to introduce cable on 
the Forty-second Street & Boulevard line.—V. 62, p. 822. 


Bonds and mortgages.......... $484,319 
Stock invest’s (market value)... 1,328,789 1,380,990 1,299,348 
Amount loaned on collaterals. 1,152,550 1,110,986 18,300 
Am’'t loaned on pers’] securit’s. 327,581 282,853 221,650 
Cash on hand. 277,634 22,681 31,294 
Cash on deposit *e ; 227,088 397,810 
Other assets 29,878 27,857 23,953 
TIE he! secddcnisunedeanane $3,800,751 $3,551,772 $3,376,974 
Liabilities. 
NE GER i nivinnsdnssendeas $500,000 $500,000 $500,000 
Undivided profits.............. 242,927 223,787 214,620 
Deposits in trust............-.. 2,833,997 2,806,524 2,648,658 
Other lHiabilities..............«« 23,827 16,461 13,696 
Total..... Seccecace aecceccces $3,600.751 $3,551,772 $3,376,974 
Supplementary. 
Tot. am’t of profits during y'r. $33,552 $143,876 $138,071 
Int. credited dep’s, same per’d. 32,999 59,185 58,144 
Exp of institution, same per'd 11,937 21,952 21,589 
Aumt.of divs. decl’d, same per’d 15,000 30,000 30,000 
Amt.ofdep.on whichint.is all’d_ 2,832,739 2,800,785 2,644,719 


Rate of interest...............--lLgto3p.c. Lto3igp.c. 1lto3¢p.o. 
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The Commercial Times. _ 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 24, 1896. 
The action of the associated banks in exchanging part of 
their holdings of gold for legal tenders so as to restore the 
Treasury’s gold reserve, and the meeting of leading bankers 
for the purpose of formulating a plan to prevent further 
shipments of gold, have resulted in an improved feeling in 
financial circles which naturally has had a favorable effect 
upon commercial affairs, and in instances values have shown 
an improvement. Trade, however, has continued quiet, as 
merchants have evinced very little disposition to swerve 
from their hand-to-mouth policy of operating. Advices on 
the wheat crop have reported a less satisfactory condition, 
but with this exception crop prospects have continued favor- 
able. 
For lard on the spot there has continued a very slow mar- 
ket and pric°s have steadily declined, closing flat at 3°574¢¢. 
for prime Western, 3°)5c, for prim City and 3°9)c. for refined 
for the Continent, Speculation in the local market for lird 
futures has been at a standstill, but nominal prices have de- 
clined sharply in response to weaker advices from the West, 
where there has been free selling for the account of tired 
holders, and also by packers, closing easy. 
DAILY OLOSING PRIOES OF LARD FUTURES. 





Bat. Mon Tues. Wed. Thur. Fri. 
September... .....0-..0, 3°82 3°72 3°67 3°57 3°65 3 60 

A limited amount of business has been transacted in pork, 
but at lower prices, closing at $7 50@$7 75 for old mess and 
$7 75@$8 25 for new do., $9 50@$11 for family and $8 50@$10 
for short clear. Cut meats have been irregular; pickled bel- 
lies have been in moderate request, and higher, but hams and 
shoulders have declined, closing at 5@514c. for pickled bellies, 
12@10 lbs. average, 334@4c. for pickled shoulders and 914@ 
10c. for pickled hams. eet has been quiet but steady, clos- 
ing at $6 50@$7 for mess, $7@$8 for packet, $8@$9 for family 
and $11@$12 for extra India mess, Beef hams have been 
steady at $14 50@15. Large sales of tallow have been made for 
export and the close was steady at 3 1-16c. Oleo-stearine has 
been quiet and the close was easier, with sales at 414gc. Lard 
stearine has been dull and quoted nominally at 44¢c. Cotton- 
seed oil has declined, closing easy at 20c. for prime crude 
and 23¢c. for prime yellow. Butter has been in moderate 
demand and steady, closing at 111¢@15c. for creamery. 
Cheese has been moderately active and steady at 54¢@7c. for 
State factory, fullcream. Fresh eggs have have been in fair 
request and firm at 1214@13c. for choice Western. 

For coffee of Brazil growth there has been a weak market, 
under free offerings from primal markets, closing at 12c. for 
Rio No. 7. The demand for mild grades has been very lim- 
ited and prices have been easier, closing at 15@15%¢c. for 
good Cucuta and 231¢c. for standard Java. The contract 
market has been fairly active, but at lower prices under gen- 
eral selling, prompted by a large Brazilian crop movement, 
closing easy. 

The following were the final asking prices: 
July.. «--10°850. | Oct... «se 9°550. | Jan. ... 
Aug.. --.10°350. | Nov... --. 9°450. | Feb.... - 9°25c. 
Bept............10°000. | Deo............. 9°250. | March.......... 9°20c. 

The demand for raw sugars has continued quiet, but as 
there has been no pressure to sell, prices have ruled steady, 
closing at 3 5-16c. for centrifugals, 96-degrees test, and 2%c. 
for muscovado, 89 degrees test. Refined sugars have sold 
slowly and prices have declined 14+.; granulated qu ted at 
45¢c. Teasand other stapls groceries have been in limited 
demand and steady. 

The market for Kentucky tobacco has been quiet, but stocks 
have been limited and prices have held ste»dy; sales 175 
hhds. Seed leaf tobacco has been quiet and unchanged. 
Sales for the week were 900 cases as follows : 250 cases 1894 
crop, Pennsylvania Havana, 13:.; 175 cases 1894 crop, Penn- 
sylvania seed, 134¢c.; 400 cases 1894 crop, Zimmers, 123{c , 
and 75 cases 1894 crop, Little Dutch, 10c.; also 1,200 bales 
—~ 40c, to 90c., and 200 bales Sumatra, 60c. to $1 50, in 

nd. 

The market for S:raits tin has continued quiet, and as 
stocks have been large and foreign advices have been weaker, 

rices have declined slightly, closing easy at 13°40@13:45c. 
ngot copper has been dull and prices have further declined, 
closing at 10°90@11‘15c. for Lake. Lead has been quiet and 
slightly lower, closing easy at 2°90@2°95c. for domestic. 
Spelter has declined and the close was easy at 3'90@4:. for 
domestic. Pig iron has been quiet and unchanged at $10 25 
@12 50 for domestic. 

Refined petroleum has advanced, closing at 6°60c. ia bbls., 
410c. in bulk and 7°50c. in cases; crud: in bbl:. has been nom- 
inal ; paphtha easy at 74¢c. Crute certificates have also ad- 
vanced, closing at $1 08% bid. Spirits turpentine has been 


9°25e. 





COTTON. 


FriIpAy NIGHT, July 24, 1896, 
THE MOVEMENT OF THE CRopP, as indicated by our telegrams 
from the South to-night. is given below, For the week endin 
this evening the total receipts have reached 6,8)8 baleg 
against 3,896 bales last week and 4,437 bales the previous 
week, making the total receipts since the Ist of Sept., 1895 
5,2.5,399 bales, against 7,856,226 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,650,827 bales 





Receipts at— Sat, | Mon. } Sues. | Wed. | Thurs.| Fri. { Total, 





mae |e 
Galveston ...... | - 17) 136 

GE = cacatal sccounl «ncces] sbdenel satene 103 
New Orleans... | 


TRON BR cnnc] cccnsel cccneel sscces] <accesl) c0sesel sdeunel  sasem 
PETE ., GO cccac| <cocco] ccsces| <cce-] scsese 





Philadelph’a,&c 
Tot’ls this week) 1,043| 764| 2,423 6,808 


The following shows the week's total receipts, the total since 
Sept. 1, 1895, and the stock to night, compared with last year, 
nae 1895-96. | 1894-95. | Stock. 


pts to : 
July 24. This |SinceSep.| This |Since Sep. 
af Week. | 1, 1895. | Week. | 1, 1894. S086. | 2006. 


Galveston. .. 136 927,199) 105) 1,652,561 
Tex. C., &e. 103} 112,928) anceue 74,001) = ceccce| = snccee 
New Orleans 4,496 |1,756,238 1,157|2,573,473) 37,863 
¢s-c0ee 195,893 238,324 3,155 

33,753 25,402 
752,393) 911,459 7,738 
116,232) ...... 152,809 1,416 
230,151 427,538 10,859) 
P.Royal,&c 77,513 160,796 
Wilmington. 170,941 234,465 
Wash’n,&ec.) ..... 767| cence 928) , 
Norfolk . .... 337,579 £70,000) 4,081 12,173 
West Point..|  ...... 143,639) 286,184 50) 233 
N’p’t N., & 26,474 42,983| coeese 2 
New York...|  ...... 53,147) ...... 137,107; 92,171) 185,691 
pccocce 126,656 165,995 6,200) 4,000 
43,858 126) 119,112 6,311 10,760 
45,033 254 153,089) 5,076) 9,560 


— 6,808 5,205,399 





























Savannah ... 
Br’wick, &c} ...... 


Charleston .. 19,136 





4,046, 2,987 




















2,734(7,856,226| 185,590! 362,333 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Reeeipis at—| 1896. 1895. | 1894 | 1893. | 1892. 1891. 


Galves’n &c, 239 105} 406 227) 622 290 
New Orleans} 4,496) 1,157| 2,024, 4,141) 1,899, 2,268 
antitai 10 12 19 | 50; «153 
Savannah... 253, 160, 339) | 552} 1,493 
Ohas’ton, &¢ 51 41] 355, 289} 264 
Wilm’ ton, &c 10 22) 24) | 16 44 
ail 78 159| 275| | 408) —s782 

W. Point, &o. 267 83-224 250 144, 479 
All others... 1,404 995) 255) 3,101) 2,004 1,557 


Tot. this wk. 6,808) 2,734) 3,921| 10,205, 5,979 7,330 
Since Sept. 1 5205,399 | 7856,226 5907,419. 5050,754 7096,427|6900,846 


The exports for the week ending this evening reach a total 
of 28,511 bales, of which 15,5)1 were to Great Britain, 29 
to France and 12,981 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895. 


Week Ending July 24, 1896. | From Sept 1, 1895, to July 24, 1896, 
Exported to— Exported to— 









































Exports 
from— Great Great Conti- 
. | Britain.| France| nent, 


core 436,572} 95,490) 164,634 
eeccce 39,620) 4,594 42,377 
305,747| 582,948) 1,573,017 
cocece x cece 29,947} 119,610 
Seedal idee Sadiudh siaeedh «alee 304,331} 966,116 
| ee eee meer meee a eee 23,959} 74,340 
ES Oe Bee eee, ee 178,442} 276,586 
ee Tes RR TP seer 05% 90,708} 132,531 
BRORTONE.. cccecel cccce | ssccce] <occes eccee.§ 4 GERUEEE cccces 17,107 
West Point.... cece | coccce] ccccecs cocccel QEBRE cecccel scccccce 
BPE WR, BO ccce | ccceccs sececss cccsee _ Ss Beer 
New York..... 
Boston,.......+| 2,968) ...c00] covees 5 3.672) . 2.000 
Baltimore..... | 341) ...... 1,017 
Philadelp’a,&c) ......) ss. * 408) 9,233) ...... 35,909 





Galveston..... es.cec] cecsee] sccoses 
Tex. City, &c.. 
New Orleans.. 
vobile & Pen.| ...... 














dull and weaker, closing easy at 24@24%c. Rosins have been 
dull and easy at $1 60 0 $1 621¢ for common and good strained. 
Wool has been dull and unchanged. Hops have been quiet { 
and barely steady. { 








seat 15,501 “¥2,081| 28,511 |2,223,845| 465,785 | 1,844,625] 4,584,258 


Total, 1894-95.) 6,109) 2) 3,619] 9,940)8,415,902)771,629 2,487,232 6,674,765 
* Including Port Royai. 
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ition to above exports, our telegrams to-night also 
in addi following amounts of cotton on shipboard, not 























us the 2 
Orel, at the ports named. We add similar figures for 
New York, which are — for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 
—————— —__—_—_—__— aes 
ON SHIPBOARD, NOT CLEARED FOR— 
July 24 at | Other | Coast | a 
uly i Great | er ast- 5 
Britain. | France. Foreign) wise. | Total. 
| — -————— | 
a — = | = | ie 
Red 5,319} 1,153); 7,408 684; 14,564 23,299 
he nga bone.| Nene.| None.| None. None. | "6,624 
@avannah....-- | None.| None.| None.; None./| None. 7,738 
Oharleston....; None. | None.| None.| None,| None, 10,859 
Mobile ......--- | None.| None.| None.} None.| None. 3,155 
Norfolk ....---- None. | None. | None. | 200 | 200 3,881 
New York..... 5,000 250| 5,000! None.| 10,250 81,921 
Other ports....|  1,500| None. | 700| None.| 2,200 20,899 
| | 
Total 1896...| 11,819} 1,403 13,108 884)| 27,214 158,376 
Se | ain 
95...| 3,953 50| 3,890| 1,852] 9,745| 352,538 
Total 1g94...| 77528| 1,950 | 14,638| 37167| 26883| 218'397 











Total 1894... 

Speculation in cotton for future delivery was quiet early 
in the week and prices weakened slightly. Subsequently, 
however, the trading became more active, although wholly 

rofessional in character, and prices improved on a demand 
from shorts to cover contracts, stimulated in part by slightly 
less favorable crop advices, but more particularly by the 
better feeling in financial circles. Saturday prices lost 5 to 
6 points on disappointing advices from Liverpool and the 
CHRONICLE'S generally favorable statement on the condition 
of the growing crop. Monday there was a very quiet mar- 
ket and changes in prices were unimportant. [!uesday the 
trading was moderately active and prices improved 8 to 
10 points on this crop and 4 to 6 points on the 
next. The buying was pene by ‘‘shorts” to 
cover contracts, stimulated by stronger advices from 
the English markets, reports of excessive moisture in tha 
South Atlantic States and needed rains in the Gulf 
States. Another development that helped materially to 
strengthen values was advices from financial circles report- 
ing an improved tone in consequence of the action of the as- 
sociated banks in exchanging a sufficient amount of their 
holdings of gold for legal tenders, to restore the Treasury gold 
reserve. Wednesday the market opened at a decline of 3 to 
6 points, under disappointing advices from Liverpool, but 
later in the day, on a report that a deal had been consumated 
between large holders of spot cotton and holders of August 
contracts, there was renewed buying by ‘‘shorts” to cover 
contracts and the early loss was more than recovered; 
in support of the above statement it was said that negotiations 
were pending for the shipment to Europe of considerable 
of the stock of cotton in New York within the next three 
weeks. Yesterday no changes of importance were made in 
values. To-day the market opened 3@6 points lower,in response 
to easier foreign advices; then rallied and advanced 9@10 

ints on a demand from “ shorts ” to cover contracts, stimu- 

ted by less favorable crop accounts from the South Atlantic 
States. Toward the close, however, there was selling to 
realize protits, and part of the improvement was lost. 

Cotton on the spot has been quiet, but Thursday prices 
were advanced 1-16c. To-day the market was dull and un- 
changed, middling uplands closing at 7 3-16c. 

The total sales for forward delivery for the week are 737,200 
oales. For immediate delivery the total sales foot up this week 
10,112 bales, including 7,691 for export, 1,521 for consumption. 
— for speculation and 500 on contract. The following are 
the official quotations for each day of the past week— 
July 18 to July 24. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 









































UPLANDS. | Sat.| Mon|Tues|Wed| Th. | Fi: 
Good Ordinary. 61g roy 61g | 61g 6316 "6316 
Low Middling | = = be ox Bur. oe 
Dg. .-+.-00 8 316 | 7 
Good Midiiing - | 216! 76 | The] 7.) 7s | 72° 
Middling Fair... ssid abtehtied 8 /8 8 8 Bly | Bhie 
GULF. Mon|Tues| Wed; Th. | F: 
Good Ordin 633 | 638 638 67 67 
Low Middling 7 |7 |7. | 76| Tie 
dling. ‘ 7% | 733 | 738 | 7716 | Te 
Good Middling a 7ilie) 71118} 711y9) 7% 7% 
Middling Fair 8% | 8% | 8% | 85ig! 85-0 
STAINED. Sat. Mon Tues Wed Th. | F: 


5% | 57% | 57% | 5% | 51544! 5151¢ 
ad | oa | ox | oa | site sui 

2939] 62933 62932 62939) 63lag 63139 
| 7g 1g | Te 78 | 7316 7316 




















MARKET AND SALES, 


























SALES OF SPOT AND CONTRACT. 
SPOT MARKET . Sales of 
CLOSED. Ex- | Con- | -| Con- | Futures, 

port. | sump. |ul’t’'n| tract. | Total. 
Sat'day . Steady ...... --+-| 6,125) 122) ...| ...| 6,247) 66,000 
Monday.|Dull....... w-ee-| 1,566 67| ... 100| 1,733| 92,600 
Tuesday |Steady .... 1227. ----| 308) 2...) 200) °598| 136,200 
Wed'day Quiet & steady.| -..| 242) <.2| 200; 442| 134,100 
Thur’d’y|Quiet at ljgadv.| ....| 62) ....|  ... 62} 184,000 
Friday-.Steady..........| -2--| 1,120) 222.| _:21 | 1,120] 134,300 

| is 

—Total.| Perens 7691| 1.9211 ....| 500/10,112' 737,200 








THE SALES AND PRICES OF FUTURES at New York are 
shown by the following comprehensive table. 
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* Includes sales in September, for September. 15,300; September- 
October, for October, 513,65 ; September-November, fur November, 
417,200; September-December, f r December, 1,697,200; September- 
canuey: for January, 11,143,100; September-february, for February, 
627,700; September-March, for March, 11,042,999; September-April, 
for April, 627,800; September May, for May, 6,151,100; September- 
June, for June, 1,224,100. 


(ag~ For exchanges see page 160. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
an consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (July 24), we add the item of exports from 
the United States, including in it the exports of Friday only: 
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1896. 1895 1894. 1893. 

Stock at Liverpool 693,000 1,445,000 1,247,000 1,293,000 
Stock at London 9,000 8,000 6,000 7,000 
Total Great Britain stock. 702,000 1,453,000 1,253,000 1,300,000 
Stock at Hamburg 30,000 29,000 35,000 14,000 
Stock at Bremen 5 5 2 129,000 
Steck at Amsterdam 16,000 
Stock at Rotterdam 300 
Stock at Antwerp 10,000 
Stock at Havre 379,000 
Stock at Marseille 7,000 8,000 
Stock at Barcelona. 77,000 101,000 
Stock at Genoa 50, 53,000 8, 22,000 
40,000 35,000 34,000 31,000 

Total Continental stocks.. 569,200 912,200 712,200 710,300 
Total European stocks.... 1,271,200 2,365,200 1,965,200 2,010,300 
India cotton afloatfur Europe 55,000 ~=83,000 66,000 56,000 
Amer.cotton afloat for Europe 65,000 36,000 80,000 
Egypt, Brazil,&c.,atit.for E’pe 7,000 14,000 25,000 
Stock in United States ports. 185,590 362/333 290,825 
Stock in U. S. interior towns.. 82,980 53,396 97,788 
United States exports to-day. 4,163 253 6,297 
Total visible supply. 1,670,933 2,914,182 2,420,950 2,566,210 

Of the above, totals of American and other descriptions are as follows: 


American— 
Liverpool stock.........bales 547,000 1,313,000 1,051,000 1,046,000 
Cortinental stocks 438,000 809,000 536,000 578,000 
erican afloat for Europe.. 65,000 36,000 50,000 
United States stock 185,590 362,333 245,780 
United States interior stocks. 82,980 53,396 65,945 
United States exports to-day. 4,163 253 25 6,297 
Total American......... « 1,322,733 2,573,982 1,948,750 2,098,910 
East Indian, Brazil, éc.— 
Liverpool stock 146,000 132,000 196,000 247,000 
London stock 9,000 8,000 6,000 vf 
103,200 176,200 132,300 
66,000 56,000 


Continental stocks. ..... 
India afloat for Europe... 83,000 
14,000 28,000 25,000 


Egypt, Brazil, &c., afloat... be nn ) 
otal East India, &c 348,200 340,200 472,200 ~ 467,300 
Total American..... 1,322,733 2,573,982 1,948,750 2,098,910 
Total visible supply 1,670,933 2,914,182 2,420,950 2,566,210 

Middling Upland, Liverpool... 32530d. 3ll,ad. 37d. 41d. 

Middling Cent , New York. 73190. 

638d. 


Egypt Good Brown, Liverpool 
Peruv.Rough Good, Liverpool 
319%2:0d. 325y0d. 4d. 47), a. 
39% 6d. 39, 4d. Sli, ¢d. 45;,d. 


Broach Fine, Liverpool 
Tinnevelly Good, Liverpool... 

i The imports into Continental ports the past week have 
been 23,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 1,243,249 bales as compared with the same date 
of 1895, a falling off of 750,017 bales from the corresponding 
date of 1894 and a decrease of 895,277 bales from 1893, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments fo ) the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894-¥5—is set out in detail below. 


197,000 415,000 374,000 
6,000 5,000 


94,000 


70. 7e. 81140. 
613) 4d. 415, ¢d. 55,96. 
5% 4d. 5lligd. 67,44. 
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* Louisville figures “net” in both years. _ 

+t This year’s figures estimated. 

$ Last year’s figures are for Newberry, 8. C. 

The above totals show that the interior stocks have decreased 
during the week 4,945 bales and are now 29,584 bales more 
than at same period last year. The receipts at all the towns 
have been 946 bales Jess than same week last year and since 
Sept. 1 are 2,007,346 bales Jess than for same time in 1894-95. § 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 

ee 
CLOSING QUOTATIONS FOR MIDDLING COTTON on— 


Mon, 





Week ending _ 
July 24. Satur. 


Tues. 
6%3 
64 
633 


Wednes. Thurs. ie 





~ 


Galveston . .| 
New Orleans 


oa 
a 


638 | 
6'g | 
633 
Savannah... 
Charleston. .| 
Wilmington. 
Norfolk 


Poe ay 
DADO Cr 


a See 


ay 
ad 
@@ 


Baltimore . .| 
Philadelphia 
Augusta | 
Memphis. ...! 
St. Louis.... 
Houston : 
Cincinnati ..| 7's 
Louisville. ..! % 6% 6% 

The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta $a | Eufaula........ 


Little Rock.... 
Columbus, Ga. 61g | Montgomery... 633 | Selma 
Columbus.Miss 57, 


Nashville 67% | Shreveport..... 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


ao 





a3 


611j¢ | 


6llig 
63g | 


1-7-) 
ao 


SRAIIIIAISSAdD 
ec 


Sk Soda 


Natchez ........ 
Raleigh ...... ec 


614 





| { 
| Receipts at the Ports. St’k at Intertor Towns.| Rec’pts from Plant’ns, 
1894, | 1896, 
92,347) 7,440 
85,585 
79,386 


Week 
Ending— 


1895, { 1896. | 1894. | 1895. 
71,898)113,648) 4,434) 11,257 
67,870 102,908, 6,044) 2,195 
64,721 98,249) 3,920, 649 
58,762| 93,908, 3,101) ..... 





| 1895. 

15,514 
6,223 
3,795 


1396, | 
14,669, 
10,825 

5,224 


| 1894. 
| 12,069 
«| 12,806 
.| 10,119 
* 10.....| 5,910) 5,866) 4,487) 76,577 
17.....| 3,812) 2,676) 3,896] 73,105) 56,304) 87,925 

“ 24.....) 3,921) 2,734! 6,808) 65,945! 53,396) 82,980 

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 5,255,679 bales; in 
1894-95 were 7,852,287 bales; in 1893-94 were 5,897,198 bales. 

2.—That although the receipts at the outports the past week 
were 6,8'8 bales, the actual movement from plantations was 
only 1,363 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were —— bales and for 1894 they were 
—— bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh? week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
nonthly statements. The results for the week ending July 24 
and since Sept. 1 in the last two years are as follows. 

| 1895-96. | 1894-95. 
| Since 


Sept. 1. 
| 





June 19 
July 3, 





July 24 Since 
Sept. 1. | 


| Week. 
| 
| 





Shipped— 
Via St. Louis..... 
Via Cairo...... : 
Via Parker City... 
Via Evansville 
Via Louisville 


936,009 


550,811 
3 es 


2,180 
244,818 4 


25) 


,728) 
92;287) 


2,836 1,168,337, 3,037/1,830,719 
| | 

1,404, 273,694) 988) 575,303 

147| 4476, —-:121| 32/467 

464, 55,546) 79/085 


386 
2,015, 333,716) 686,855 


Total gross overland 
Deduct shipments— 
Overland to N. Y., Boston, &e..| 
Between interior towns.........| 
Inland, &c., from South. 


Total to be deducted..........| 1,495) 
Leaving total net overland*.. 








821) 834,621) 1,542/1,143,864 
~“* Tneluding movement by railtoCanada .  — 

The foregoing shows that the week’s net overland movement 
this year has been 821 bales, against 1,542 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 309,243 bales. 


| 1895-96. | 1894-95. 


| Sunee | | Since 
| Week. | gent, 1. Week. | Sept. 1. 


Receipts at ports to July 24......| 6,808 .5,205,399| 2,734 /7,856,226 

Net overland to July 24 821! 834,621) 1,542/1,143,864 

Southern consumption to July 24) 13,000; 855,000) 10,000; 720, 
20,629 6,895,020! 14,276 
*4,945| ' 50,280 *2;908 


|. a) ee 


Came into sight during week. i aan 
re 








In Sight and Spinners’ 
Takings. 








9,720,090 


Total marketed +3°939 


[Interior stocks in excess..... .... 





Total in sight July 24 6,945,300 9,716,151 


| | 
North’n spinners tak’gstoJuly 24 8,066 1,596,951) 12,358/2,052,55 
* Decrease during week. 1 Less than Sept. 1. 
It will be seen by the above that there has come into sight 
during the week 15,681 bales, inst 11,368 bales for the 
same week of 1895, and that the decrease in amount in sight 











to-night as compared with last year is 2,770,851 bales. 
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WeEaTHER REPORTS By TELEGRAPH,—The weather at the 
South during the past nay pone agp yd our — 
vening, has in the main been favorable. There 
have been further rains 1n many districts of Texas and the 
plant has benetited. At a few points in the Atlantic section 
there has been too much moisture, but in portioas of Arkan- 
sas and Tennessee rain 1s needed. Picking is under way in 
the earlier sections of Texas and a number of new bales have 
made their appearance this week in that State and elsewhere, 

Galveston, Texas.—Crops are well worked and in good con- 
dition, Some picking is in progress over Southwestera and 
Western Texas. There kas been rain on four days during the 
week, the rainfall reaching twentv-four huadredths of an 
inch. Average thermometer 83, highest 83 and lowest 78, 
Palestine, Texas.—We have had light rain on one day of 
the past week, the rainfall reaching four hundredths of an 
inch. The as * sal has averaged 85, the highest being 

3 and the lowest 74. 
© Funteville, Texas.—It has rained on one day of the week, 
the precipitacion being ten hundredths of aninch, The ther- 
mometer has averaged 84, ranging from 71 to 97. 

Dallas, Tewas.—Dry weather has prevailed all the week. 
Rain would be —— The thermometer has ranged from 
38 to 100, averaging 54. 

: San Antonio, Texas.—There has been rain on two days of 
the week, the precipitation reaching fourteen hundredths of 
aninch. Average thermometer 86, highest 99 and lowest 72, 

Luling, Texas.—Beneticial rain on four days of the week, 
the rainfa)l being forty-seven hundredths of an inch. The 
thermometer has averaged 86, the highest being 101 and the 
lowest 72. 

Columbia, Texas.—It has rained on one day of the week, 
the precipitation reaching five hundredths of aninch. The 
thermometer has averaged 82, ranging from 72 to 91. 

Cuero, Texas.—Cotton prospects are good. Picking is pro- 
gressing and ginning hascommenced, There has been good 
rain on four days during the week, to the extent of forty- 
eight hundredths of an inch. The thermometer has ranged 
from 74 to 96, averaging 85. 

Brenham, Texwas.—Shedding is reported, There has been 
rainon three days of the week, the precipitation reaching 
forty-four a ~4 aninch. Average thermometer 85, 
highest 98 and lowest 74. 

Temple, Tewas.—Recent rains have greatly benefited cot- 
ton, and prospects for an average crop are good. Dry weather 
has prevailed this week. The thermometer has averaged 85, 
the highest being 99 and the lowest 71. 

Fort Worth, Texas.—The weather has been dry all the 
week and rain would be of benefit. The thermometer has 
averaged 85, ranging from 70 to 100, 

Weatherford, Texas.—We have had no rain the past week. 
The thermometer has ranged from 73 to 100, averaging 86, 

New Orleans, Louisiana.—Rain has fallen on five days of 
the week, to the extent of thirty-nine hundredths of an inch. 
Average thermometer 83. 

Shreveport, Louisiana,.—There has been rain on two days of 
the week, the precipitation reaching thirteen hundredths of 
aninch. The thermometer has averaged 85, the highest being 
98 and the lowest 74. 

Columbus, Mississippi.—It has rained on four days of the 
week, the rainfall reaching one inch and twenty nine hun- 
dredths. The thermometer has averaged 84, ranging from 
72 to 100. 

Meridian, Mississippi.—Blight and rust are claimed to be 
Smaging — in several adjacent cuunties and sheddirg is 
complained of, 

Lend, Mississippi.—Telegram not received. 

‘icksburg, Mississippi.—Uhere has been rain on two days 

during the week, the rainfali reaching fifty-one hundredths 
of aninch. Average thermometer 84, highest 95 and lowest 


reports this ¢ 


Little Rock, Arkansas.—Crops are reported to have sus- 
tained much damage from drought. Th-re has been no raia 
during the past week. The thermometer has averaged 86, the 
highest being 100 and the lowest 72. 

Helena, Arkansas.—In only a few localities has there been 

enough rain. Cotton is said to be shedding badly. We have 
had only one light sprinkle of rain durioz the week, the pre- 
cipitation reaching one bundredth of aninch, This has been 
the hottest week in mv record, The thermometer has aver- 
aged 84, ranging from 72 to 97. 
«Memphis, Tennessee.—Rain has fallen on three days of the 
week, the rainfall being fifty hundredths of aninch. Rain- 
fall was partial, being heavy in some sections while in others 
moisture is needed. The thermometer has ranged from 67°8 
to 95, averaging 823. 

Nashville, Tennessee.—We have had rain during the week 
to the extent of ninety-three hundredths of aninch, Average 
thermometer 77, highest 92 and lowest 62. 

Mobile, Alabama,—Crop reports are fine. It has rained on 
four days of the week, the rainfall being tive inches and fifty- 
seven hundredths, The thermometer has averaged 81, the 
highest being 90 and the lowest 71. 

Montgomery, Alabama.—The weather has been mostly dry 
and very hot during the week, and cotton is maturing rapidly. 
Rain has fallen on one day of the week, the rainfall being 
twenty-six hundredths of an inch. [he thermo netec has 
averaged 81, ranging from 73 to 89. 

ma, Alabama.—Telegram not received. 

Madison, Florida.—The crop is looking better. We have 

rain on two days of the week, the precipitatioa reacniag 


sixty hundredths of am inch, Average thermometer 88, high- 
est 96, lowest 80. 

Columbus, Georgia.—Telegram not received. 

Savannah, Georgia.—Riin has fallen on three days of the 
week, the rainfall reaching five hundredths of an inch. The 
thermometer averaged 82 and has ranged from 73 to 94. 

Augusta, Georgia. -We have ha rain on five days of the 
week, to the extent of one inch and ninety-three hundredths. 
The thermometer has ranged from 71 to 94, averaging 81. 

Charleston, South Carolina,—We have hai raia on four 
days of the week, the precipitation being one hundredth of an 
inch, Average thermometer 83, highest 91 and lowest 75. 

Stateburg, South Carolina.—There has beea rain on five 
days of the week, the rainfall reaching three inches and 
twenty-one hundredths. The thermometer has averaged 78, 
the highest being 88 and the lowest 68. 

Greenwood, South Carolina.—The week’s rainfall has been 
twenty-five hundredths of an inch, oa one diy, The ther- 
mometer has averaged 76, raaging from 69 to 84 

Wilson, North Carolina,.—It has rained on three days of 
the week, to the extent of one inch and seven‘een hundredths. 
The thermometer has ranged from 70 to 93, aver igiag 81, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock July 23, 1896, and July 25, 1895. 








° July 23,'96.' July 25, 95. 
Feet. Feet. 
New Orleans..........- Above zero of gauge. 5° 50 
CO ee Above zero of gauge. 17°2 73 
PE ecesccvassenes Above zero of gauge. 26°6 3°6 
GRPOVOPOLE.....cccccscee Above zero of gauge. *O'6 26'8 
Vicksburg..............Above zero of gauge. 19°'8 16°8 





~* Below zero of gauge. _ 

INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 23, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS 

















| Shipments this week. | Shipments since Sept. 1. | Receipis. 
Year| Great | Oonti-| Great | Oonti- | This | Since 

|Brit’n. | nent. | Tolal.| Britain) nent. | Total. | Week.| Sept. 1. 
'95-6| ......, 6,000, 6,000) 71,000'714,000) 785,000 12,000 2,107,000 
°94-5) ....2. 4,000; 4,000! 26,000 513,000, 539,000) 9,000)1,490,000 
. . 6,000) 6,000) 47,000 750,000) 797,000 8,000/1,767,000 


PE) .<ccone | 3,000) 3,000) 42,000 785,000; 827,000! 7,000)1,715,000 


According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
3,000 bales and an increase in shipments of 2,00) bales, and 
the shipments siace Sept. 1 show an increase of 216,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the lst of September, for two 
vears, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 








Shipments since Sept. 1. 





| Shipments for the week. | 











| Great { Oonti- | Great 3 
| Britain.) nent. | Total. | Britain, |Qontinent.| Total. 
Oalcutta— 
1895-96...) .-..06 2,000 2,000 11,000 83,000 94,000 
SOGGGGs.c)  cesece }  cccene | sess a 7,000 28,000 35,000 
Madras— 
1895-96...) ..... ° eseeee |, saces © 10,000 9,000 19,000 
1894-95...] --cces a . 7,000 10,000 17,000 
All others— 
1895-96...]  ...... 2,000 2,000 | 19,000 | 92,000; 111,000 


26,000; 85,000] 111,000 


1894-95...) 2,000 3,000 5,000 





Total all— | | 
1895-96...|  ...... | 4,000' 4,000) 40,000) 184,000 22 r 


1894-95..., 2,000} 3,000, 5,000| 40,000! 123,000 








EXPORTS TO EUROPE FROM ALL INDIA. 




















. 1895-96. | 1894-95. 1893-94. 
Shipments 
toall Europe) This since | This | Since This Since 
from— week. | Sept.1. | week. | Sept. 1. | week. | Sept. 1. 
Bombay ...... 6,000, 785,000) 4,000 539,000! 6,000 797,000 


Allother ports} 4,000) 224,000}; 5,000 163,000) 9,000 253,000 
Total......| 10,000.1,009,000; 9,000 702,000 15,000 1,050,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for tae 
sorresponding week of the previous two years. 




















" r | 
Alenanly a” | 1895-96. 1894-95. 1893-94. 
Receipts (cantars*)....| } 
This week..... Deeccedl  . ... seeminn = = a 1,000 
Since Sept. 1.........| 5,205,000 4,538,000 4,976,000 





This | Since || This | Since || This | Since 
week. Sept. 1. week. Sept. 1. week. | Sept. 1. 





€xports (bales)— | | | 
To Liverpool . .....| 1,000 332,000, 1,000 273,000) 6,000/320,000 
To Continenti.......| 1,000 329,000 ....../343,000|| 4,000/306,000 


Total Europe | 2,000 661,000 1,000|616,000, 10,000 626,000 


* A cantar ts 98 pounds. 

t Of which to America in 1395-96, 58,794 bales; in 1894-95, 43,260 
vales: in 1893-94, 21,446 bales. 

This statement shows that the receipts for the week ending 
July 22 were —— cantars and the shipments to all Europe 











2,000 bales. 
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MANCHESTER MARKET.--Our revort received by cable to-nigh 
from Manchester states that the market is active for both 
yarns and shircings, in consequence of Americin news. 
give the prices for to-day below and leave those for previous 


weeks of this and last year for comparison: 


We 














1896. | 1895. 

844 lbs. Shirt-|Cott’n 814 lbs. Shirt-| Cott’n 

328 Oop. |ings, common| Mid. | 328 Cop. [pre common| Mid, 

Twist. | to finest.  Uplds| Twist. | “to finest. Uplda, 

}a dod o aj ad [da aa sa] 4. 
Je 19/64 @74 |4 4 @6 8 % @6%3 |4 2i9a6 Blizg 
“ 96163;407'8 4 4 @6 8 O64 4 2406 3 | 3% 
July 3/63,;,078 (4 4 @6 8 O64 |4 206 3 | 32339 
“10/63407'3 4 4 @6 8 64 |4 2 @6 219) 3233, 
“ 17/61;,061%444 3 @6 7 @6'4 |4 2 @6 219| 31114 
24/61 4615;44 3 @6 7 06% |4 12@6 2 | Bly, 








8 

Sea ISLAND COTTON MOVEMENT.—We have received th’, 
af evening by telegraph from the various ports th 
etails of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (July 24) and since 
Sept, 1, 1895, the stocks to-night, and the same items for tke 





corresnonding periods of 1894-95, are as follows, 




















1895-96. 1894-95. Stock 
Receipts to July 24. Thgs | | Since | This | Since 
week. |Sept. 1.| week. | Sept, 1.| 1896. | 1895. 
IED cacnrcccessccess 4; 77,190 -.| 64,254) 2,292 361 
Galveston, &G............] -...- 10,556 esee| 5,359 549 24 
PENG, BO. ccccceccecsecs| accel 4,783 oeee _ 5,139 491 79 
Ts coannescocencans 4) 92,529 ons 74, 752| 3,332 464 











The exports for cne week ending this evening reach a tota 
of — bales, of which -—— bales were to Great Britain, -— 
to France and — to Reval, and the amount forwarded to 
Below are the export: 
for the week and since September 1 in 1895-96 and 1894-95. 


Northern mills has been 10 bales, 


— 





Week Ending July 24.| Since Sept. 1, 1895. |North’n Mili 





























Exports — a _— 
oieatl \Britn ~| a ae. | Total. Britn. oY Total. | Week. | sea 

S’vann'h, &c ..... el scesase] ccscae 111,648 et > 14,024, 10 * phos 
Charl’t'n,&c| ..... oe] eeceee| soncce 2,961) 3,025 
Florida, &c.| ..... wl secnén| snenenl .snaanhl otheeel. staan! 
BE WEMies! snccce] coccas] cccase 16,151, 4, 739 20,940 
acces) ecence] cenee] sscnce A, oo ,783 
Baltimore .. seeee| 3,717) 13} 3,730) a 

Total. ....| -ccco] -cccce| cecece 42,260) 7,242 49,502) 10 40,080 
Total 1894-5) 3/35,011) 5,650/40,661) 134,913 








A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page, 

Quotations July 24 at Savannah, for Floridas, nominal. 


Boston and Baltimore. 


actually exported from New York, &c. 


Charleston, Carolinas, nominal. 


Exports OF CoTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Grest 
Britain for the month of June and since October 1 in 
1895-96 and 1891-95, as compiled by us from the British Board 
It will be noticed that we have reduced 


of Trade returns. 
the movement all to pounds. 












































Yarn& Thread. Cloth. Total of All. 

0008 omitted. ; oom 
1895-06) 1894-95 1895-98 | 1894-95 1895-96/1894-95 1895-96 | 1894-¥5 
Ide. | Ube | Yas. | Yas. | Eae. | Ede. | Ebe Lbs. 
October..... 24,878| 24,07 442,547) 485,50) 85,291] 1,444 110,16] 115,517 
Movember.. | 23,764] 22,931, 418,837) 448,112! 80,667] $4,396! 104,43 | 107,330 
December .. 19,303] 21,94 410,949) 433,642 79,01] 81,685, 98,90 | 102,949 
Tot.1st quar | 68,535 68,201 1,271,95:'| 1,367,358 244,974/257,505| 313,50 | 325,798 
January .... | 22,694) 25,052) 437,480) 465,164 84,13 |99,500 | 106,52°|} 114.642 
February... | 21,421] 21,597) 453,009] 400,697 87,117] 77,172! 108.538} 98,770 
March ...... 23,04») 24,840) 441,044) 415,025 84,090) 80,000) 105,03} 104,840 
Tot. 24 quar | 68,060! 7), 489] 1,392,433 1,280,886 258,23) 246.763| 324,903 918,258 
Total 6 mos 136,601 189,780 2,604,386 2,448,239 501,212 '504,268) 637,81°| 644,048 
April..... .. | 28,408) 24,042) 401,397 402,088. 77,292) wasi\ 1 100,69%| 101,478 
May........ 21,756 25,13\, 389,014 399,493 74,811 76,911, 96.587| 102,077 
Biase as | 23,076) 19,740) 496,057 356,088 83,857 68,507, 107.539| $8,387 
Tot. 3d quar | 68, 40) 683,918 1,226.470 1.157.594 235,960 222,060 304 86) 291,887 
Total 9 mos.. 205,411! 1208, 608 3,890,556 3,805,838 737, 172 727,237) 942,61 | 935,985 
Btockings UD. netccinescnceacins ccegseeesnns- sas tesencsceccal 844 880 
I doscccdccesecte- ecscandecdeccnqsockenses csaiees re 18,72:} 16,921 
Total exports of cotton manufactures | 962, 962, 178 ~ 953.736 












The foregoing shows that there has been exported from the 
Kingdom during the nine months 962,178,000 lbs, 
of manufactured cotton, against 953,736,000 Lbs, last year, or 


United 


an increase of 8,442,000 ‘Tbs. 


A further matter of interest is the destination of thase 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during June and since October izin each of the 


last three years: 


t 


—>= 








BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES fy 
JUNE, AND FROM OCTOBER 1 TO JUNE 30. 
aan 
Piece Goods—Yards June. Oct. 1 to June 30, 
Coes CED 1808. | 1895, | 1804. | 106-96. | 1894 95. | 189895, 
Se SS OY 98,730| 134,714 171, 613, 1,600,334 1,681,771/1,0230q7 
Turkey, “tsey bi and Africa... | 52,538) 54031) 42.715! ‘480.640 617,130 560,448 
China and Japan............++ 47,944] 42,619 49,2: 33| 523,882) 340/523 386096 
®urope (except Turkey)...... 19,865} 13,445! 24, 330) 219,422 200,788] 231.973 
South America........ $8'826| 53,035 46,859) 495.902) 4461577 521687 
North America ..... 20,521] 23.739 19:9236| 226:320 243'798| 290 
All other countries. 37,533) 20,465 29,075) 25,847) 255,252 247;749 


















136, 057) 356,068 403,733 13,830, 858 3,85. 838 38,902,214 












Total yards..... Cocccececes 
Total Value................] £4,271| £3,312) £3,463) £37,279) 634,621) ‘g38'159 
rns— Lbs. 
0008 omitted.) , 

Holand... ...0. cseeeeeeeee eoeee] 2,788) 2,271) 4,083) 25,101 8.541) 34,73) 
Germany. .......0+...00+. +++] 3,826) 3,507) 2,731) 35,430) 35,631! 99"4n5 
Oth. puroee (except Turkey)} 3,571) 4,170 3,427) 36,348, 40,790 29,889 
Gast Indies..... eee 2788 | 8,283; 2,508) 37,440, 437,500 30,683 
Yhina and Ja an 2,949) 1,810) 2,044) 24.461) 19,362] 20/879 
Turkey and pt see] 2,249) 1,773) 2,853) 14,855) 20,136] a1'579 
all other countries hececce ecco] §=2,967 1034) 1,055 il 983 | _18,878 8,677 

Total ID8.......se0eseseeeeee| SL,418) 17, 852 18,701 "158, 619) 192,839 168,964 

Total value............-.+- £565) £056 £7471 £7,447 £61985) £7114 

















during the week: 


‘OL pd. to exch. 300 July 
ae. 
4c. for 2 lbs. 


for 1° 


lbs., 5'4c. for 2 
Now Y 


day, July 23. 
on August 24, or one 
15. 


raised in Louisiana was 


pound. 


EXcHANGES.—The following exchanges have been made 


‘04 pd. to exch. 500 Deo. for Oct. 
‘04 pd. to exch. 600 Dec. for Sept. 
‘03 pd. to exch. 800 Deo. for Jan. 
‘60 pd. to exch. 500 Dee. for Aug. 
‘55 pd. to exch. 2 10 Oct. for Aug. 
“54 pad. to exch. 200 Sept. for Aug. 
for Aug. 
Jote Botts, Baaaine, &c.—The market for juts bagging 
has been active the past week, but prices have undergone no 
The quotations this evening are 47c. for 134 lbs,, 
and 5°4c. for standard grades ina Joobing 
war. Car-load lots of standard brands are quoted at 4% 


ork. Jute butts continue quite dul on the spot at 
1 1-16@1 4c, for paper quality and 1°¢@t7gc. for mixing. 
NEw Mississipp1 CoTton.—The firat bale of new cotton 
raised in Mississippi was received at New Orleaus on Thurs- 
Last vear the first bale reached New Orleans 


reached New Orleans on August 16 and in 1893 on August 
In 1892 the first new Mississippi bale made its appear- 
acne at Meridian on Aug. 19. 

LOUISIANA’S First BaLe.—The first bale of new cotton 


July 23. Last year the earliest arrival was on August 12. 

Waco, Tex., First BALE.—The first bale of Central Texas 
cotton of the crop of 1896-97 was received at Waco on Thurs- 
day, July 23, and was disposed of at auction at 514 cents per 


DOMESTIC EXPORTS OF COTTON MANUFACTURES,—Through 
the courtesy of Mr. W. C. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for May and for 
the eleven months ended May 31, 1896, with like figures for 
the corresponding periods of the previous year, and give 






Even 500 Oct. for Sept. 

‘53 pd. to exch. 100 Sept. for Aug, 
Even 209 July for Aug. 

‘OL pd. to exch. 1,100 Jan. for Sep, 
OL pd. to exch. 600 Oot. for Sept. 

‘03 pad. to exch. 300 Oct. for Sept. 



















lbs. and 5°¢c. for 2!¢ Ibs. f. 0. b. a 











month later. In 1894 the first bale 








received at New Orleans on Thursday, 




























































them below: 
| 
Guensities of Manufactures of Cot-|Month ending May 31./11 mos. ending May 31, 
ton (colored and une olored) | 
|__ 3896. | 1895. 1895 96. | 1894-96. 
United Eingtom -yardr| 550,370 1,243,103} 6,885,671! 9,772,920 
~ | 3,200 130,406 1,908,937 2,04 m 
irene’, © | cece cee] = epee ¥ 
Other countries in Hurope.... “ “45, 285 7,661) 1,187,2-9 451.8 
a = North America...... : | 1085.5 | 133, yt 2 BS yr 5,82 8 
OZICO. 000 ccerccceesseeeceseees = 5 . 955) x 
Central American States and | 
British Honduras hebene cece “ | ~~ 692,878) 1,054,980 10,704,445) 19,474,953 
Bctaassnsesn 20 fe 6,500 14,580} 217,324) «01,034 
Puerto Rico.. 3 540 1,604 416,772 208,074 
3anto Doming¢ “ 145,662 91,569] 1,952 6514 | 1,377,870 
Other West Ind * $64,200) 1,183)819] 121176. 524) 12,612,939 
Argentine Republi 132,v26 6,425) 2.=24,586) 1,770,191 
Braz * | §94.541, 975,e¥¥) 11,530,873) 21,790,595 
Onited ‘States of Coiombia:: i. 654,902 441,37") 6,668,135) 4,797,975 
OthercountriesinS. America * 2,382,006) 1,485,148) 25,624,196) 20,627,580 
ine... ‘mines ay TT) a rr 57, 416, Bly 30.406, 
‘osses’nsin Australasia “ | 5. 04 , 
Britian India and East Indies ad | 31,240} = 310,20 ain “438 5,550,820 
er countries in sia an | 
Oceanica “ 911,225) 3,938,553) 4,901,637] 11,706,578 
« | qaantoso| 'wos'oas| 12°45; 49 8°103419 
~ | “FOR S08) sco 7,882,295| 11,395, 
*| 
Total yards of above..... | 21,748,331] 18,543,782 191,012,015 147,708,888 
—————— eS Se 
Total values of above..... ee. | $1,222,388] ~~ $974,258) $11,175,045! $9,578,806 
Value per yard............. escccees | $0561 $°0524 $0582 0571 
Values of other Manufactures o'| 
tton exported to— | 
Cnited Kingdom....... ..... | $29,004 $57,938; $343 $232,438 
Germany.......... 7164 1.377 195.83 1s 
MEBcccccescs coagposcce | 2 nt 
Other countries in Burope........ 10,021 3,244 51646, 44,008 
Urition North America............. 136,000 81408 1am G41) 500.4 
OKICO. .... +. seca ssecce-cesscces: ve .' . " 
Central American States & Britis) | 
Honduras.. ol 11,505 22,146 169,094 47,537 
Cuba.... ... 3,653 3,651 33,834 41,008 
Puerto Rico... 83 261! 5,370) 4,008 
Santo Doming 2,408 273) 8,363) 804 
Other West Indies Zw 9,452} 83.103) bry 
Argentine public....... ee 4.727) +} 46,006) 5 
raz u 6,102! 3,97+| 65.255; 102,808 
United States of Colombia. 8,7 42| 2.920] 29.430 i 
2ther countries in $0. America... 8.22 Zizi) BL.vaa} 507 
CN aaa t ceteseesenences: 30.305 12 (165.573) ne 
ritis TISUPBIASIA. «occ ecceeccenceee 9,095) 797) . } . 
Britton — Bast indies.. nla 721 | 4,381 1,500 
er countries 2 a 
Qosanics. a igee 27,433 17.419} 250,013| 195,187 
1,053| 1,844 43,923; 13,033 
2.12~) 3,462! 14,083 22,300 
a — — _— aaa 
320,200) $501,374] $3,566,561| $2,968,628 





3 
PO crete nomen goods! $1,542,479| $1,475,631 |814.741.609) 812, 547, 
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JuLy 25, 1896.] 
VickssuaG, First BaLe.—The first bale of cotton of the July 3 | July 10 | July 17 | July 24, 
f 1896 97 r-c -ived at Vicksburg arrived there on Wed 1es- | ———-—-—-—- ——— —.—_ | —- —_.—_.___| __. 
yng July 22. Last year the first balo arrived at Vicksburg — wee eae, SS See See <p,e08 
ay, y 22. ; sats Piste which exporters took.... ’ 3,200, 2,200, , 
on Aug. 30 and in 1894 the earliest arrival was on Aug. 18. os which speculators took.. 200 700 1,400 900 
3 . - eee eer 52,000, 71,000 57,000 39,000 
Taz Exports or Corron from New York this week show an | actual export...........-....., 92000! ‘6'000, 5/000 7,000 
| Sr a eee 60,000 65,000 62,000 53,000 


invrease compared wita last week, the total reaching 10,663 
bales, against 6,12) dates last week, Below we give our 
uvaal table, showing the axports of cotton from New York, 
aid the lirection, for each of the last four weeks; also the 
t tal axports and direction since Sept. 1, 1895, and in the last 
¢ umn the total for the same period of the previous year, 

ORTS OF COTTON (BALES) FROM NSW YORK SINCE SEPT. 1, 1895. 

















gxP 
| Week Ending— Totat a. 
Exported to— July | Tule 5 ad —_ Sept 1. | aeons 
aa Wn Baa! Saal! 250476 Bssa7e 
$10 2,936 1,262 1,906 104.02) 127,319 


DO] .. nee 220-208) 
Other British ports -| ; am Bas cots 


951 5,323| 1,262 7,737, 357,496 462,697 











ToT. TO GT. BRIT'N. | 

ED cnccces cavecese 70) 3GD «ecco e 29 29,572 39,712 
ier French ee Pee! Te ete BPS 4 "200 975 
ToTAL FRENCH..... 700 100, ...... 23) 29,772 49,687 
Disabasase ...! 962 ......! 1,047 2,270 110,029 57,618 
avere.. gideccactial 2annh ° *100 34,644 60,432 
Other ports.......-.-. 1,393 114 «6710 ..... -| 56,778 74,203 
Tot. TONO.EUROPE 2,295 114 1,757 2,370 201,455, 192,253 
Spain, Italy, &c iy 2,016 2,309 3,110 527 80,610 99,216 
Al other ......... oe secese cacee @ seeese ccacce 2,822 930 








ToTAL SPAIN, &C.. 2,046 2,309 3,110 527 83,432 100,17% 


GRAND TOTAL.... 5.992 7,351 6.129 10,663 672,155 795,813 
nee SS 








SHIPPING News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
2),418 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 





Total bales. 
New Yors—To Liverpool, per steamers Georgic, 5,782 upland 

On8 £0 Bay ptiatic...c0c_cesccessses.60s+.cscce pani Skee 5,831 

To Hu!l, per steamar Buffalo, 1,906 -- 1,906 
To ee, per steamers La Normandi a 
To Bremen, per steamers Halle, 1,266....Weimar, 1,004... 2,270 

fo Hamburg, per steamer Persia, 10° .... ...2..--2000- see nne 100 

To Genoa, per stea ver California, 527 ...-. ...--.-.. --02 52° 


New ORLEANS—Lo Liverpool, per steamers Electrician, 2,112 
Engineer, 3,350.... -. phiceneebredsanende a 
6 


To Hamburg, per staamer Helvetia, i elie apie ad 
To Oporto, per steamer Dna Maria, 20 )...... 2200 2.000 - 2°0 


MoBILE—To Liverpool, per steamer D ilmally, 69..... .. ...-... 63 
B sTun—To Liverpool, per steamers Cestrian, 1,174....Gallia, 
21....8achem, 724 ...Sylvania, 500 -ecccccee 2,419 


BALTIMORE —To Liverpool, per steamer Ulstermore, 262........ | 262 
To Bremen, per steamer Neckar, 475..... .... -esese---+-<08 oe 475 

To Antwerp, per steamer Bsalgian Kiag, 5 00..... a0 cece cocace 500 
20,418 


I octet ctecnde ntncendendd-sen sane, atbestie eet abinodeces 
The particulars of these ship nants, arranged in our usual 
form, are as follows. 
Liver- Bre- Ham- Ant- Ovorto & 
001. Hull. Havre. men. burg. werp. Genoa. Tota‘ 


New York. 5,831 1,906 29 2,270 100 seen 527 10,663 
MW. Orleans. 5,463 coco ccccce --000 - 868 ...0 200 6,030 
Mobile..... 69 cece -eeee eo eeweee seeeee cecsee seccce 69 
Boston..... 2,419 ..cc0e --.000 ecense scaces secccs cccces S80 
Baltimore.. 262 .cccce -coce 475 ...00 . O .ee0e 1,237 


Total.... 14,043 1,906 29 2,745 468 500 727 2),418 
Below we aid the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
Naw Ogveans —-To Liveroool--July 17 -Steamer Cuban, 4,559. 
To Antwerp—July 23 —Steamer Cayo Romano, 1,05). 
To Barcelona—July 21 -Steuamer Juan Forges, 4,150....Ju!y 22— 
Steamer Conds Wilfredo, 3,80 ). 
Bostox—i) Liverpool—Jaiy 17—Steamer Pavonia, 87....: Ja'y 2)— 
St-amer Sagamore, 681....July *1—Ste «mer Armenian, 2,96. 
BALTIMORE—To ny ee —July 22—Steamer Templemore, 34 
To Bremen—July 23—Steamer Aachen, 676. 
8an FRancisco—Tlo Japan—July 11—4tesmer City of Peking, 408. 


Cotton freights the past week have been as follows. 





| sater. Mon. | Tues. | Wednes. Thurs. | Fri 








251 25t 251 


Ams’dam, asked.c.| 25t 25t 25t 
34t 34t 34t 


Revai, v. Hamb..c, 341 34t ‘| 34t 


Liverpool........ d.| 339 339 339 | 330 339 339 
d, ae sie omni ome cane eee 
Havre, asked....c. 22s! 22151 22st 22st 22 gt 2219t 
Dunkirk.......... ¢. — Siete | ~oo . 
Bremen..........c., 13+ | 18t | 181 | 18 | 1st | 181 
Do ecccce-cocles cwce coe ooeee -ees -<ee --- 
Hamburg........ ¢.| 22t 22t 22t | 22t 22) 221 
ae * ee pa ouaie | oe are site 
| 
| 














Do v.Hull...d.) 34t 32t 32t 32) 32t 32t 
Barcelona........ a.| yes ose | some nae ee 
Genoa ........... d. 944 D539) %4@539/ %4@53q) %4@5 39] 4G 532, %4 M532 
Trieste, July 25.d.| 539 S39 | Bag | Bag 539 52 
Antwerp......... d.| 339 339 83g | = 8g9 339 839 
Ghent,v.Antw’p.d.| 3g 1g | 1g 1g 





t Cents net per 100 lbs. 
_LiverPoou. —By cable from Liverpool we hav: the following 
s‘atement of the week’s sales, stocks, &c., at that port. 


Total stock—Estimated....... ' 846,000, 793,000) 739,000, 693,000 
Of which American—Estim’d 693,000) 645,000, 591,000 547,000 
Total import of the week...... 26,000 18,000, 


Of which American.......... 17,000 16,000, 6,000 7,000 
Amount afloat..... cpatacinel 35,000! 27,000 27,000 37,000 
Of which American.......... 23,000 15,000, 17,000, _ 28,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending July 24 and the daily closing prices 
of spot cotton. have been as follows. 












































Spot. |Saturday| Monday. | Tuesday.| Wed’day. thursd’y.| Friday. 
geht, | | Quiet. Firm. Quiet. Moderate Firmer. | Quiet 
| a ' 
Mid.Upl’ds./ 32749 32739 3'316 32539 313) | 32539 
Sales ....... | g,000 | 8,000 | 7,000 | 8,000 | 8,000 | 7,000 
Spec. exp. 500 1,500 500 500 500 500 
ae ‘Steady at|Steady at Br'l d | i 
teady a eady a uiet at rly st’dy|Stea: t; Quiet at 
on { | partially | 1-64 de- Owvainity at oust ily 2-64 @ 1-04) gait at 
: P. M.\) 1-64 adv. cline. 1-64 dec. | 1-64 adv. | advance. | 1-64 dec. 
| 
oe { Quiet. Quiet. Pe Steady. Quiet. Firm. 





The prices of futures at Liverpool for each day are given 
balow. Prices are on the vasis of Uplands, Low Middling 
clause, unless otherwise sta‘ed. 





Wed. 





Thars.| Fri, 





satur. | Mon, | Tues. 





























July 18 to 
July 24. |12%) 1 {1:45} 4 [2:45 | 4 /1:45| 4 |1:45/ 4 /|1:45] 4 
\P. M.|P. M.|P.M.|P. M.|P. M.|P. M.|P. M.|P. M.|P. M.|P. M.|P, M.|P, M. 
— | i— —-— —— | | 
| a. | a. a.|a\4\a\4|¢a\|4|4.|4. 
July ......../3 47/3 44/3 16/3 443 42 3 42/3 40.3 41:3 44/3 44/3 42/3 44 
July-Aug...|/3 45/3 43/3 44/3 43 3 41/3 41/3 393 41) 44/3 43/3 41/3 43 
Aug.-Sept.../3 38/3 37/3 39/3 37|3 37/3 36/3 35/3 36/3 39/3 39/3 37|3 39 
Sept.-Oct .../3 31/3 30/3 32/3 31/3 31/3 31/3 29/3 31/3 33/3 33/3 31/3 33 
Oct.-Nov ...|3 29/3 27/3 28/3 28/3 28 3 27/3 25.3 27/3 31/3 30/3 28/3 30 
Nov.-Dec...|3 28/3 26/3 27/3 27|3 26/3 26/3 24/3 26 3 29/3 29/3 27/3 29 
Dec.-Jan .../3 27/3 26/3 27|3 27/3 263 26/3 24/3 26 3 29/3 29/3 27|3 29 
Jan-.Feb .../3 28)3 26/3 27/3 27|\3 26 3 26/3 24:3 26 3 29/3 29/3 27/3 29 
Feb-March..|3 28/3 27/3 28/3 23/3 28/3 27/3 25/3 27|3 31/3 30/3 28/3 30 
Mch.-April..|3 30/3 28/3 30/3 29:3 29:3 29/3 27/3 23'3 32/3 31/3 29/3 31 
April- ay ..|3 303 90/3 31/3 31/3 30/3 30/3 23 3 30,3 33/3 33/3 30/3 32 
May-June... Oe! BORS: AW See pies’ peek Rae ert sew oe ee, goer 





BREADSTUFFS. 
Fripay, July 24 1896 


For the winter-wheat grades of flou- there has b3en a m)d- 
erately active dem ind, as both the hom; trad» ani shippers 
have been buyers; prio2s have ruled staady. The demind 
for spring-wheat flour, howaver, has coatinu>»1 limited, bu‘ 
no changes have been mad?in qistatiois. Oty mills havs 
received som : atteatioa at steady valuas. Rye flou: has b»en 
in limited request at uachanged prices. Cora mial has sold 
more freeiy, but at easier prices, To-day ths market for wheat 
flour was quiet but steady. 

There has been only a very limited amouat of activity to 
the speculative dealings in the market for wheat fu‘ures, but 
prices have tenjed upwards and fractional advances hive 
been made on less favorable crop accoun’s, both from 
the winter-wheat and spring wheat sections. The improved 
feeling in financial circles, however, had considerable to do 
with the improvement in valu2s. In the sp»t market only a 
limited amount of business has bean transacted, but 
prices have held firm in sympathy with futures. 
The only busiaess transacted yesterday was a sile of ungraded 
at 581g. To day the market advanced during early ’Unauge 
in response to stronger foreign advices and continued un- 
favorable crop accounts, particularly from the winter-wheat 
districts; later, howev-r, there was selling by ‘‘longs” to 
realiz3 profits, and the improvement was lost, closing steady. 
The spo; market was quiet but steady. The only sale reported 
was ungraded red winter at 53c. in elevator. N» 2 red winter 
was quoted at 67:. f.0.b. afloat; No 1 hard spring at 683¢°, 
f.o.b, aflyit, and No. 1 Northern at 66 4c. f.0.b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHHAT 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery... ...c00--..c. 62 61% 6219 61% 62% 62% 


August delivery........0. 62% 62 62% 62% 63% 63% 
September delivery..... c. 62% 62% 6253 62 G3 63 
October delivery. ..... -6. 6333 627% 63% 6348 641g 641g 
December delivery.....c. 6L% 641e 64g 6433 «46533 6538 


Sp culation in the mirket for Indian corn futures has been 
quiet, and desvite an improvement in wheat values and a 
more hop2?ful feeling ia financial circles, prices have gradu- 
ally weakened under free off-rings from the West ia an- 
ticipation of a large crop m»vement. Tne amount of busi- 
ness transacted in the spxt market his been linited and 
prices have been easier, Yesterd.y the sales included No. 2 





yellow at 331¢:. in elevator and N». 2 mixed at 324¢>. in 
elevator. To-day th3 market was quiet but steady. The 
spot market was dull and urchanged. The salesiacluded No. 
| 2 mixed at 333/c. f. o. b. afl at. 
OAILY OLOSING PRL:H8 OF NO. 2 MIXED CORN 

| Sat Mon. Tues. Wed. Thurs. Fri. 
July delivery. ....---0006. 32% 32% «6325, «= 32 32% = 
September delivery.....0. 3344 3233 3253 329 3233 32% 
October delivery......... 6. 33% 33 334g 325% 32% #33 
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Oats for future delivery have been quiet, but prices have 
made fractional gains on continued less favorable crop ac- 
counts. Inthe spot market business has been considerably 
less active, as shippers have not been buying so freely, but 
prices have advanced slightly with futures, The business 
transacted yesterday included No. 2 mixed at 22!4c. in ele- 
vator and 23°{c. f.o.b. afloat ; No. 2 white at 24c. in elevator 
and white clipped at 25c. f.o.b. afloat. To-day the market 
was higher on unfavorable crop accounts. The spot market 
was firmer but quiet, The sales included No.2 mixed at 
223fc. in elevator, No. 2 white at 24'¢c. in elevator and white 
clipped at 26!4>. f.o.b, afloat. 

OAILY CLOSING PRIOBS OF NO. Z MIXED OATS. 
Mm. Tues. Wed. Thurs. 
. 21% 217% 21% 22% 2% 
August delivery ........ 6. 21 oe once ose coce - 
September delivery....c. 21% 21% 21% 2153 22 22 
The following are closing quotations : 
FLOOR. 
Patent, winter....... $3 45 9+3 75 
City mills extras..... 390 
Rye flour, supertine . 2392 275 
Buckwheat flour .... scee 
Clears Norn meal— 
GEES .cec.ccces<<s Western, &........ 2000 210 
Patent, spring. ..... 3400 375 Brandywine... ..... 15 
(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Wheat— e. | Oorn, per bush— 

Spring, per bush.. 69 | West’n mixed...... 

Rod winter No. 2.. 67 | . 

Red winter.. ...«. 63 | Western yellow... 

White........ ---.@ ....| Western White.... 
Oatse—Mixed, per bu. | Rye— 

White...... oe } estern, per bush. 

No. 2 mixed. oc State and Jersey.. 37 

Mo. 2 white.......0. 2514| Barley—Western.... 35 

Feeding. -.c00-...- 32 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PeTrRoLeuM.—The exports of thes» articles during the month 
of June, and the twelve months, for the past three years, have 
been as follows : 








Pri 


Sat 
July delivery 21% 


g 


Fine............8 Dbl. $1 
BSuperfine............. 1 
E p BO.8 cccea-cce 
Extra, No. 1.......c«« 


60a 
70a 


24490 





1893-94, 
12 Months. 


1894-95. 
12 Months. 


1895-96, 
12 Months. 





June. 


Boports 
from U. 8. 


Quantities. 
Wheat.bush. 
Flour...bbis. 


Wheat....bu. 


June. June. 








4,533,945) 75,831,630 
1,072,825] 11,942,647 


9,35¥,407 | 143,073,550 


3,450,012) 87,958,280 
1,194,958) 16,536,991 


8,827,323 162,374,739 
2,792,244| 63,425,655 


11,559,567 |225 800,394 


6,362,274) 60,470,714 
994,339) 14,439,778 
10,836,890) 125,449,715 
Corn...bush.| 5,545,164) 90,540,765; 2,974,528) 25,607,753 
Tot. bush..| 16,381,964/215,990,480) 12,233,935/ 168,581,303 

Values. t t $ % £ by 
Wh’t& flour.| 7,775,925) 91,033,772] 7,053,641] 94,333,043] 6,586,408) 127,156,560 

2,169,581) $4,973,372) 1,783,727) 14,240,133) 1,337,551) 30,078,283 

165,981 415,029 5,097 92 126.483 

1,258,623) 4,400,165 754,803 39,259} 2,433,720 

983,054! 3,068,052 765,567 8,512) 2,182,684 
11,693, 144/ 133,920,390} 8,954,040) 110,098,643 7,968,320 161,777,730 
14,384,179) 159,611,609) 11,134,867)159,169,448) 17,382,843/174,121,614 

5,210, 160/182,200,469] 5,574,181) 204,687,002 5,248,697 210,821,426 
5,288,296] 61,474,791) 4,938,956] 45,467,297 8,681,415) 40,697,785 

Tot. value.| 36,580,799) 544,207,259) 30,601,904|519,822,390) 34,229,775/587,428,555 

* Including cattle and hogsin all months and years. 

NoTE.—All the above figures are based on the monthly preliminary 
returns issued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports of breadstufts and oil, 99 per cent of provisions 
and nearly 100 per cent of cotton. 


«@” For other tables usually given here see page 141. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 24, 1896. 

The market is s:ill almost entirely dominated by th unset- 
tled political outlook. This week’s action of local banking 
and exchange houses has failed to offset this, as although it 
has been favorably commented upon no expansion in demiad 
from buyers has followed. Taken altogether the past week 
has b en as dull as any experienced during the dull spell 
which has prevailed so long. This is the more marked, as 
business usually quickens up considerably after the middle of 
July with jobvers and gradually improves in the primary 
market. The general steadiness of prices in face of the in- 
activity is noteworthy. Instances of sellers making conces- 
sions are rare, and as a matter of fact there is no particular 
pressure on the part of buyers to break values. Their pur- 
chases are not larze enough to justify them in the attempt, 
while the curtailment of production gives som> encourage- 
ment to sellers to hold on in the expectatioa of shortened sup- 
plies exercising an influence before long. 

WoOoLEN Goops.—There has been some business done dur- 
ing the week in new lines of light-weight wool+ns and 
worsted for next spring, but it has b2en too limited to give 
any character to the demand, and in a numer of instances 
sellers have withdrawn from the market until the end of the 
month, wh3n they hope that buyers will be more disposed to 
place orders. Meanwhile there area fair number of orders 
coming to hand for heavy-weight woolens and worsted; for 
quick delivery. The market is steady on low and medium 
grade fancies, of which stocks are considerable reduced, but 
in staple lines some irregularity is noticeablo. Overcoat- 
ings and cloakings in plai1-faced goods are in fair d-mind in 
medium grad*s. Piain and fancy dress goods are both baing 
1te-ordered indiff-rently. Flannels and blankets inactive and 
carpets quiet. 








77,619 
39,053 
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Domestic Cotton Goops—The exports of cotton goods 
from this port for the week ending July 20 were 2,775 
packages, valued at $127,259, their destination being to the 
points specified in the tables below: 
1896. 
“Week. |Since Jan. 1. 


Great Britain................ 584 
Other European. ..........«. 6 


DEB saane-cncscns soenes - ses 





———__ 
1895, 
Now York TO JUL) 20, 


1,957 
1:877 
64,760 
3,509 
123511 


a PO 
Week | Since Jan, 1, 
<p 


ERGEB.. cease conde ccecce ceases 
DD casnnnnegin-eeseseesnes 
BE cnt accads-caesssenbes 
OSS DRGNUB. caccensscue coves 
TOT nice nemneennceae 04 

Jentral America. ...... «<--! 
Joath America.... ...c«. ---- 
Itner Countries, ....00.-000 


ne 112,729 

China, via Vancouver’... 15,350 

DOOR... .nccceccsve-ccccses) BITC) 286,919 1,752 123,079 
* From New England mill points direct aa 

The value of the New York exports for the year to date has 
been $6,140,755 in 1896 against $5,043,415 in 1845. 

There have been occasional fair sales of heavy-weight 
brown sheetings and drills for export at firm prices, but the 
home demand for all weights continues light. Business in 
all grades of bleach»d cottons has ben i differant, j »bbars 
are doing little and shirt and underwear manufacturers place 
conservative orders. Prices are without quotable change, 
The demand for coarse colored cottons does not improve, but 
the market is generally steady. The shut-down of the exten. 
sive Amoskeag plant early next month points to a further 
and important curtailment in the output of colored goods, 
In other staple cottons the market has ruled featureless, 
Printed calicoes of all descriptions have been in quiet demand 
only and prices are unchanged. Staple ginghams are quiet 
but steady. There is little damand for dress style ginghams, 
Onlv a small business has been reported in print cloths this 
week; the demand has been light for both extras and odd 
goods and prices unchanged on the basis of 21¢c. for the 
former. 


Stock of Print Oloths— 
At Providence, 64 squares. 
At Fall River, 64 squares.. 989,000 
At Fall River, odd sizes.... 639,000 

Total stock (pieces)....1,957,000 344,000 1,031,000 395,000 

Foreign Dry Goops.—Moderate orders are reported in 
dress goods for fall, chiefly in plain-faced fabrics. Silks 
quiet in both staples and fancies, ribbons dull, laces in firm 
request. Hosiery and underwear and linens dull. Men’s- 
wear fabrics selling slowly. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 23, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 


26,920 
2,137 


138,343 
18,570 





1,752 | 





1894, 1893. 
July 21. July 22. 
310,000 159,000 


562,000 | 
212'000 § 238,000 


1896. 1895. 
July 18. 


329,000 
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Grate AND CITY Department, 
—~~~ TERMS OF SUBSCRIPTION. 


Tus Investors’ SUPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

TE STATE AND City SupPLEMENT will also be fur- 
nished without extra charge to every subscriber of -the 
CHRONICLE. 

Tue STREET RAILWAY SUPPLEMENT Will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

Tue QUOTATION SUPPLEMENT, issued monthly, will 
aiso be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 





TERMS for the CuRONICLE with the four Supple- 
ments above named are Ten  ollars within the United | 
States and Twelve Dollars ia Europe, which in both | 


cases includes postage. | 


Terms of Advertising—( Per iuch space.) 

One time ........-----------. $350/Thnr Months (13 times)..$25 00 | 
One Month (4 times)... 1100] Six onths (26 times).. 43 00 | 
Two Months (8 times).. 18 00} Twelve Months (52 times).. 58 0 
(The above terms for one moath and upward are for standing cards. 





The purpose of this State and City Department | 
isto farnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
and c>rrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclop:zedia of information respecting 
Municipal Debts. 


STATE AND CITY INDEX, 

In this number of the CHRONICLE we publish an 
index to all news items printed in this Department 
since June 20th. For index to items published from 
April 11th to June 20th, both inclusive, see CHRONICLE 
of June 27th, page 1189. Iaall cases when t1e item in- 
cludes later figures of debt, assessed valuation, Xc., 
full-face types are used for the reference. Items pub- 
lished in to-day’s CHRONICLE are not included in the 
index. This index will be published the last Saturday 
of each month. 














Bond Proposals and Negotiations. —We have re- 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered and to ba offered for 
sale. 


Abbeville, 8S. C.—Bond Election.—Oa July 7 the people of 
ge voted in favor of issuing $25,000 of water-works 
nds. 


Adams, Mass.—Bond Offering.—This town is asking for 
bids until July 27, at 6 o’clock P. M., for a loan of $5,000. 

Arelibold, Ohio.— Bond Offering.—Proposals will be received 
uotil August 3, 1896, by the Chairman of the Street Committee 
for the purchase of $12,000 of paviag boads. 

Brooklyn, N. Y.—Bond Offering —City Comptroller George 
W. Palmer will receive bids until July 28 at 12 o’clock nom 
for 31¢ per cent bonds to the amount of $1,585,000, The 
securities are to be issued for various purposes, and they will 
mature as follows : $100,°00, Jan. 1, 1936; $100,000, Jan. 1, 
1937; $142,000, Jan. 1, 1936; $50,000, July 1, 1913; $18,000, 
Jan.1, 1900; $30,000, Jan. 1, 1901; $95.000, Jan. 1, 1925; $10,- 
000, July 31, 1916; $150,000, Jan. 1, 1936; $250,000,Jan. 1, 1936; 
$300,000, Jan. 1, 1926; $40,000, July 81, 1916; $156,000, Jan. 1, 
1915; $100,000, Jan 1,1916. Interest will be payable January 
and July first, and both principal and interest will be payable 
in gold. The securities will be exempt from taxes except for 
State purposes. 

Cambridge, Mass.—Bond Offering.—Proposals will be re 
ceived for 4 per cent 15-year bonds of the city of Cambridge 
until 12 M. of July 28, 1896. 

Camden, N. J.—Bond Offering —Provosals will be re- 





ceived until 5 o’clock on July 30, 1896, by Wm. H. Tice, chair- 
man of the Finance Committee, for the purchase of $200,000 


of water bonds and $25,000 of refunding city bonds. Both 


loans will bear 4 per cent interest. The water bonds are to 
mature July 1, 1926, and the refunding bonds June 1, 1926. 

Carthage, Ohie—Bond Offering.—Proposals will be received 
until 12 o’clock (noon) on July 25, 1896, by Lewis Hall, Vil- 
lage Clerk, for the purchase of $611 95 of village bonds. The 
securities will bear 4 per cent interest, payable annually at 
the German National Bank, Cincinnati, Obio, and the prin- 
cipal will mature in from 1 to 10 years from June 16, 1896. 

Chester, Pa.—Bond Offeriny.—Propowls will be received 
uotil July 27, 1896, by Josiah C. Ross, Chairman of Finance 
Commi'tee, for the purchase of $25,000 of 4 p2r cent school 
district bonds. Interest on the bonds will be payable semi- 
annually and $8,000 of the principal will mature in three 
years, $8,000 in six years and the remaining $9,000 in ten 
years. The securities are to be exempt from State taxation, 

Cleveland, 0.—Bond Sale.—It is reported that the city of 
Cleveland has sold $276,000 of 4 per cent 20-year bonds to 
Messrs. Farson Leach & Co., of New York. 

Coraopolis, Pa.—Bond Offering—Proposals will be re- 
ceived until July 25, 1896, for the purchase of $3,000 of 414. 
p rcent 5 to 3) year water bonds. 2 

Dayton, Ohio.—Legal Decision.—The Supreme Court of 
Ohio has rendered a decision establishing the constitutionality 
of an Act under which certain garbage crematory bonds of 
Dayton were issued, The Common Pleas Court of Mont- 
gomery County declared the bonds issued under the Act in- 
valid, but on appeal the Circuit Court reversed this decision, 


| and the Supreme Court bas now sustained the decision of the 
Circuit Court and establishes the validity of the bond issue. 


Jast Cleveland, Ohio.—Bond Election.—At a special elec- 


0 | tion held here last week only 20 votes of the 196 were opposed 


to the issuing of bonds for the purpose of laying water pipes. 

Fossten, Minn.—Bond Offering.—Proposals will be received 
until 7:30 P M. on July 28, 1896, by I. O, Brandt, Village Re- 
corder,for the purchase of $10,000 of water-works and electric- 
light bonds. These securities will bear interest at the rate of 
5 per cent per annum, payable semi-annually, and the princi- 
pal will mature in 20 years from date of bond. 

Franklin, La —Bonds Authorized.—Tne voters of Frank- 
lin, La., bave authorized water-works bonds to the amount 
of $20,000, 

Hawkiasville, Ga.—Bond Ofering.—Mayor S. H. Way will 
receive proposals until August 5 at 3 o’clock P, M. for $40,000 
of 6 per cent water-works bonds. The securities will date 
from the time of their sale and will run for 30 years. 

Hawkinsville has a bonded debt of $10,000 for schools but 
no floating debt. Its assessed valuation is $620,000 and its 
estimated real value is $1,000,000. Its p»pulation is about 
3,000. 

Houston, Tex.—Bond Sale.—Houston 5 per cent gold bridge 
bonds to the amount of $39,000 have recently been awarded 
to W. J. Hayes & Sons. The securities are dated May 1, 1896, 
interest is payable on May 1 and November 1 at the office of 
the Union Trust Co. and the principal will mature May 1, 
1936. 

Lebanon, Pa.—Bond Election.—It is reported that an elec- 
tion will be held at this place on July 25, 1896, to vote on issu- 
ing $200,000 of water bonds. 

Miami Township, Milford, Ohio.—Bond Sale.—Oa July 20, 
1896, A. B. Applegate, Township Clerk, sold $6,860 of 5 per 
cent refunding bonds to the Milford National Bank for $7,055. 
One other bid was received,that of W.J.Hayes & Sons,of Cleve- 
land, Ohio, who bid par less $300 commission. Seven of the 
bonds are for $200 each, eight for $250 each, six for $300 each, 
four for $350 each, and one for $269, the first one b2ing pay- 
able September 1, 1896, and one every six months thereafter. 
Interest will be payable semi-annually, both principal and 
noone to be payable at the Milford National Bank, Milford, 

io. 

Massachnsetts.—Bids Rejected.—On July 21 State Treasurer 
E. P. Shaw received two bids for the $1,000,000 of 3!¢ per cent 
State bonds issued for the abolition of grade crossings. One 
bid was from R. L. Day & Co. of Boston for the whole amount 
at 100°19; the other from Farson, Leach & Co. of New York for 
$700,000 at 100°29. Both bids were rejected. The securities 
will be registered and for $1,000 each, or multiples of that 
sum. They will be dated May 1, 1896, and mature November 
1, 1923. Interest wjll be payable semi-annually on May Ist 
and November Ist, and both priacipal and interest will be paid 
in gold at the office of the State Treasurer. 

Moatclair, N. J.—Bond Sale.—Ono July 22 the town of 
Montclair sold $45,000 of school bonds to the State Mutual 
Life Assurance Company of Worcester, Mass., for par and a 
premium of $45. The bid was for 4 per cent gold bonds, in- 
terest to be payable semi-annually, Other bids for the loan 
were as follows: S, A. Kean bid 103-50 and interest for 6 per 
cent bonds; E, Beekman Underhill bid par and $150 premium 
for 5 per cent bonds; Farson, Leach & Co, bid $50 premium 
for 6 per cent bonds; Montclair Savings Bank offered to take 
$20,000 of 41¢ per cent bonds at par. 

The bonds will be for $1,000 each, dated September 1, 1896, 
and three-fifteenths of the principal will fall due at the end 
of three years and one-fifteenth annually thereafter for twelve 
years. Bidders were requested to name the rate of interest, 
not to exceed 6 per cent. Interest will be payable semi- 
annually on March 1 and September 1, and both principal and 
interest will be payable in gold at the Bank of Montclair. 
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New York City.—Bond Offering —Bids will be received by 
City Comptroller Ashbe! P. Fitch uaril July 27 at 11 o’cluck 
A.M. for $400.00) of 31g per cent cousolidated stock of the 
city of New York issued for schools and the College of New 
York. Interest will be payable semi-annually on May 1 and 
November 1, and the securities will mature November 1, 1914. 

Bids will also be received by the Comptroller until July 28 
at 11 o'clock A. M. for $3,805,962 56 of 344 per cent stock and 
bonds issued for various purposes and maturing as follows: 





Bev. 1, 1930........2. $25,000 00 | Nov. 1, 1915.........$1,558,058 28 
Nov. 1, 1914 ......... 704,904 28 | Nov. 1, 1916......... 400,000 00 
Oot. 1, 1915.......... 600,000 UO | Nov. 1, 1917.......... 518,000 00 


Both interest and principal of these loans are to be payable 
in gold and the securities ere exempt from city and county 
tax. 

A detailed description of the securities and the conditions 
of their sale will be found in the City Comptroller's official 
notices published among the advertisements in this Depart- 
ment, 


Oconto Falls, Wis.—Bond Sale.—Oconto Falls has sold 
bridge bonds to tne »mount of $4,000 to the State of Wisconsin. 


Oxtord Untun Free School District No. 1, N. ¥.—Bond 
Offering.—Bids will be received until 1 o’clock P. M., Aug. 5, 
1896, by Charles W. Brown, President of the Board of Educa- 
tion of this district, for $29,000 of 4 per cent school bonds. 
The securities will mature at the rate of $2,000 yearly, begin- 
ning Oct, 1, 1898, and interest will be payable semi-annually, 
April and October first, at the First National Bank of Oxford, 
in New York exchange. The bonds will be registered and 
transfer of ownership must be made on the books of the dis- 
trict. The assessed valuation of the district is $3796.000. The 
district comprises, practically, the village of Oxford. There 
is no indebtedness on the county, town, village or school dis- 
trict, except $10,000 of town bonds, which will be pail off 
Feb, 1, 1897. These last named are the last of $200,000 of 7 
per cent bonds issued by the town in aid of the ‘construction 
of the New York Ontario & Western Railroad, and paid by 
the town iu annual instalments of $10,000 each. Tre assessed 
valuation of the town, which includes the village, is $1,719,575. 





Paterson, N. J.—Bond Offering.—Proposals will be- A Te 
ceived until Aug. 3, 1896, for tne purchase of $60,000 of 
bridge bonds. 


Portsmouth, N. H.—Bond Offering.—Proposals will be 
received until 12 o’clock (noon) July 28, 1896, by Charles q. 
Clough, City Treasurer, for the purchas; of $175,000 of b mds 
of the City of Portsmouth. These securities will bear interegt 
at the rate of 4 per cent per annum, payable semi-annually 99 
the first day of January and July of each year, at the 
National Hide & Leather Bank, Boston, Mass., or at the 
City Treasurer’s office, Portsmouth, N. H. The bonds will be 
dated July 1, 1896, and mature July 1, 1916. 


Ridley Park, Pa.—Bond Offering —Proposals will be ree 
ceived until 12 o’clock noon, Auguss 1, 1895, by H. C. Keyas, 
President of School Board, for the purciase of $12,590 of 4 
per cent school bonds. The secu i ivs will be issued in de. 
nominations of $5)0 each; th» principal will mature April 1, 
1916. The bonds will be ex-mpt from State tax. 


Saginaw, Mich.—Bond Offering.—City Comptroller Arthur 
F. L-wis will receive prop >-als uatil 3 P.M to-day for $52,000 
of 5 per cent street improvement bonds, The securi‘ies wil] 
be dated Auzust 1, 1396. interest will b> payable semi-an. 
nually on February 1 and. August 1 at the Chemical National 
Bank of New York City and the p-incipal will mature at the 
rate of $10,400 yearly in from one to five years. 

The total bonded debt of Saginaw on July 16, 1896, wag 
$1,231,500; sinking fund, $42,000; net debt, $1,189,500; water 
bonds ‘included, $539,000. The assessed va uation "of real @3- 
tate for 1896 is $13,024,675; personal property, $2,712,395; 
total, $15,737,070. The ‘valuation of corporate property is 
$2,753,407. including the city water-works, which have cost 
to date $864,000. The population is at preseat estimated at 
45.000, Included in the total bonded debt as given above is 
$292,500 of assessment bonds issued for sewers and streets and 
payable by special assessment on the prop-rty benefited. Of 
this sum $89,500 will be paid on August 1st of this year, 


St. Paul, Minn.—Certificate Sale.—City Comptroller J. J, 
McCardy reports that on July 13th the followiog bids were 
received in response to his offering of three hundred 5 per 
cent certificates of indebtedness of the denomination of $500 
each to be dated July 1, 1896, and to mature July 1, 1897. 








NEW LOANS. 
PROPOSALS 


for $3,805,96 





days after notice of such 
of failure to make such 


tke City of New York. 

"EXECUTORS. ADMINISTRATORS, oy ARDIANS, 
AND OTHERS HOLDING TRUST FU 
AUTHORIZED, BY AN AC TOF THE LEGISL A- 
TURE PASSED MARCH 14, 1882, TO INVEST I 
THESE BONDS AND STOCK. 





NEW LOANS. 


together with the premium thereon, within three 


wrk 
For full information see ow Record. 
AS 





-o- 
acceptance. In the event s i niet 
deposit the Comptroller 


? 56 , . shall have the option of awarding said stock to the 

»6 Three and One-Half next es bidder. ye re fae fain ge one North Tonawanda, N.Y,, 
> stock tor sale, and the bidders thus failin »> make 
Per Cent Gold Bonds and Stock of such deposit shall be liable to the City of New York 
for the loss. if any. thus sustained. 

The proposals should be inclosed in a sealed en- 
velope, indorsed * Proposals for Bonds of the Cor- 
woe of the City of New York, to be opened July | OFFICE OF THE BOARD OF WATER COMMISSIONERS 

1806.” and then inclosed in a second envelope, 
NDS ARE addressed to the : omptroller of the City of New 


3's% WATER BONDS. 


NORTH TONAWANDA, July 14, 1896. 
The undersigned will receive sealed proposals at 
their office in the Village of North Tonawanda, N.Y. 


27, 1896, at 8 o’clock P. M., at which time 


IBEL P, FITCH, until July 2 


Comptroller. 


SEALED PROPOSALS WILL BE RECEIVED | City of New York—Finance Department. Comp- | the same will be opened, for the purchase of the 
189¢ 


by the Comptroller of the City of New York at his 


oO 20, 
office, No. 280 Broadway, in the City of New York, ‘troller’s Office, July 


whole or any part of $125,000 ot registered or coupon 





until 
TUESDAY, THE 28TH DAY OF JULY, 1 
at 11 o'clock A. M., when they will ve oublioly 


PROPOSALS 


bonds of the Village of North Tonawanda, author- 
ized by Chapter 181 of the Laws of 1875, and 


opened, for the whole or a part of the following de- for $400,000 of Three and One-Half pursuant to resolutions and proceedings had and 


scribed Coupon or Registered Bonds and Stock of 
the City of New York, bearing interest at three and 
yy per cent per annum, payabie semi-annu- 


ibd oon t G00 00 Consolidated Stock of the City of New 
York. for constructing a bridge over 


e principal payable Nouv. 1,1 


Bonas,” oy principal payable Nov. !, THESE BONDS AND 


Ww 
95,115 38 Consolidated Stock of the City of } or SEALED PROPOSALS WILL RE RECEIVED 


York, Sanitary Improvement, Schoo! 








taken by the Board of Water Commissioners and the 


Per Cent Gold Bonds and Stock of | Board. of Trustees of the Village of North Tona- 
the City of New York. 


ee Hartem River at Third Avenue . y 
916. *| EXECUTORS, ADMINISTRATORS, GUARDIANS 3 4 
5 , . AND OTHERS HOLDING TRUST FUNDS ARE | !"terest at the rate of 344 per cent per annum, paya 
704,004 28 conselidated Som Ay the City ot New AUTHORIZED, BY ANA 


york. “Schvol-house | 17RE PASSED MARCH 14, 1889, TO INVEST 1 
STOCK. 


wanda. 
These bonds shall be known as Second Water Bond 
Issue; will be dated August 1st, 1896, and will bear 


CT OF THE Lee. ble semi-annually on the Ist day of April and Octo 
ber, in each and every year, at the Chase Nationai 
Bank in the City of New York. 

The principal to be payable at the same place 


house Bonds, the principal’ payable ofnee, No ag eed ot the City of New York, at his thirty, years from August Ist, 1896, namely August 
st. 5 


ov. 
25,000 00 Oonsalitared ‘Stock of the City of New 


York, for the payment of awards, costs, MONDAY, THE 27TH 


a No, 280 Broadway, in the City of New York, 


DAY OF JULY, 1896, eit must state the price per $100 of said 
8 











NEW LOANS. 





the principal payabie Nov. }, 1910, 

147,000 00 Consolidated Stock of the C ity oft New 

York, for the construction of the New 
= River Bridge, the principal pay 
e Nov. t, 1917. 

271,0.¢ 00 consotidated Stock uf the City of New 

York, for the Improvement uf Public 
Parks, Parkways and Drives in the 
City of New York, tne principal pay- 
able Nov. 1, 19.7 

100,000 00 Consolidated Stock of the City of New 

Yo for sooeming, cone. streets and 
av +h in the Twenty-third and 
‘Twenty-fourth Wards, the principal 
payable Nov. 1, 1#17. 

1,462,042 95 C. Insolid, ited Stock of theC ity of New 

York, forthe payment of State taxes 
for the support of the insane the 
principal payable Nov. 1, 1915. 

This stock is exempt from taxation, 
rr the authority of Chapter 3, Laws 
o 

600,000 00 Conselidated Stock of the City of New 

York, known as Additional Water 
Stock of the City of New York, the 
principal payable Oct. 1, 1915. 

Tbis stock is exempt trom taxation 
by the City and County of New York, 
under the authority of a resolution of 
the Commissioners of Le Sinking 
Fand, adopted September 3, 

The principal of and the interest on tne above- 
described Bonds and Stock are payable in gold coin 
of the United States of America of the present 
standard of weight and fineness, at the odice of the 
Comptroller of the City of New York. 

CONDITIONS. 

Those persons whose bids are accepted will be re- 

uired to deposit with the City Chamberlain the 


at 1t o’elock A M., when they will be publicly 
opened, for the whole or a part of the following-de- 
scribed Coupon or Registered Bonds and Stock of 
the City of New York, bearing interest at three and 
i: half per cent per annum, payable semi annu- 
a 
250.000 00 Cypesitepted Stock of, the City of 
New ork, known as “ School-house 
Boras’ - "the principal payable Nov. , 


1914. 

150,C00 00 Consolidated Stock of the City of New 
York, for new grounds and bu'ldings 
for the College of the Citv of New 
ys the principal payable Nov. 1, 


1914. 
The principal of and the interest on the above- 
describe.t Bonds and Stock are payable in gold coin 
of the United States of America of the present 
standard of weight and fineness, at the office of the 
Comptroller of the City of New Vork. 
CONDITIO SS. 

Those persons whose bids are accepted will be re- 
quired to deposit with the City Chamberlain the 
amount of stock awarded to them at its par value, 
together with the premium thereon, within three 
days after notice of such acceptance. In the event 
of failure tomake such deposit the Cumptroller shall 
have the option of awarding said sto k to tha next 
highest bidder, or of re-advertising the said s ock for 
sule, and the bidders thus failing to make such de- 
posit, shall be liable to the City of New York for the 
loss, if any, thus sustained. 

The proposals shoul1 be enclosed ina sealed en- 
velope. endorsed ** Proposals for Bonds of the Cor- 
oration of the City of New Vork, te be opened July 
7, 1896.” and then enclosed in a second envelope, 
addressed to the Comptroller of the City of New 


ork. 
For full information see ts Bao 
BEL. om F 


ITCH 
Comptroller. 


No bid for a sum less than par and acrued interest 
will be entertained. 

All bids must be accompanied by an unconditional 
certified check of 4 — cent of the amount of bonds 
bid for, payable tothe order of George C. aa 
Treasurer Board of Water Commissioners, as a guar- 
antee of good faith on the part ofthe bidder, and 
the same shall be deemed forfeited upon the failure 
of the bidder to accept the bonds within a reasona- 
ble time, according to the provisions of the bid. 
“necks will be returned at once if bids are not ac 


ce 4 
h proposal shal] fess od whether the bidder de- 
sires registered or coupon bonds 
The rizht is reserved by this Board to reject any or 
all bids, if, in their ju amont. the interests of the 
Village of North Tonawanda requires it, and they 
will award the bonds to the bidder whose propos! 
they shall deem most favorable to the villag 
Said bonds will be ready for delivery September 1, 
1896, and will be delivered to the party of partic 
whose bids shall be accepted on — 
bond at the office of the Board o ter Commis- 
soners in the Village of North Tonawanda, or the 
Board of Water Commissioners will, on reques O° of 
yeagmeses, deliver said tonds in the City of 
i iS? on payment to them of the expenses of an 
elive 
The "Bonded debt of the Village of North Tona- 
wanda at the present time, including $275,000 of 
Water Bonds and $85,600 local Street Paving Bonds, 
is $521,600. 
The aquageet valuation of the taxable real estate 
of the Vil lage of North Tonawanda, by the rolls of 
the year 1 000. ? 
h proposal must be sealed and endorsed, ‘Pro 
posal f r Second Water Bond Issue,” together 
with the address of the bidder, and enclosed ina 
second envelope addressed to Board of Water Com 
miss oners, North Tonawanda, N. Y. 








amount of stock awarded to them at its par value, 


City of New York-— Pipance Department. Comp- 
troller’s Office, July 20, 1896. 


BOARD OF WATER COMMISSIONERS, 
North Tonawanda, N. Y- 
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Jour 25, 1896. 
Price. 
Bidders— 
ne Insurance Co...... For 50 certificates @ $503 60 
ge og Fire Marine Insurance Oo...-- Fas 9 certitenten © #505 08 
St. Paul Title Insurance Co....... ; @ 500 10 
Btate Savings Bank, St. Paul...... - do 100 do @ 50102 |. 
Estabrook & Co., Boston. MasB.....--c000 _ @ 50015 
ates were awarded to the St. Paul Fire Marine 


Fifty certific i > 
Insurance Co. and the other bids were rejected. The re- 
maining certificates are to be carried in the idle funds of 
the city until disposed of at private sale. The City Comp- 
troller states that $50,000 of the securities have already been 
taken that way at a4 percent rate and no trouble is antici- 
pated in getting rid of the balance on equally favorable 
terms. The city will issue no more certificates this year, as 
the limit has been reached. : 


Salmon, Idaho —Bond Offering.—Bids will be received 
until August 3 by W. H. Shoup, Clerk of the Board of Trus- 
tees of Salmon, Idaho, for $15,000 of water-works bonds to 
bear interest at a rate to be specified by the purchaser, but 
not to exceed 6 per cent per annum. The principal of the 
loan will mature at the rate of $1,500 yearly from 1906 to 
1915, both inclusive, and all the bonds will be subject to call 
at any time after ten years from date. Interest will be pay- 
able semi-annually on January 1 and July 1 at the office of 
the Village Treasurer or in New York City. 

Sistersville, W. Va.—Bonds Authorized.—The people of 
Sistersville have voted in favor of issuing $25,000 of 6 per 
cent bonds, The securities will mature in thirty years but 
will be subject to call at the option of the Council. 

Suisun, Cal.— Bonds Authorized.— The citizens of Suisun, 
Cal., voted on June 13 in favor of issuing $42,000 of water- 
works bonds. The securities will bear 6 per interest and will 
run for 40 years. 

Tarrytown, N. Y.—Bond Offering.—Proposals will be re- 
ceived until four o'clock on July 23, 1896, by John F. Shall, 
Secretary, for the purchase of $150,000 of 4 per cent 30 year 
water bonds. 

Washingtonville, N. Y.—Bond Offering.—Bids will he re- 
ceived until August 1st at 12:30 P.M. by the Board of Water 
Commissioners of the village of Washingtonville, N. Y., for 
$27,000 of 4 per cent gold water bonds. The securities will 
be dated August 1, 1896, interest will be payable semi-annually 





on February 1 and August 1, and the principal will mature 
August 1, 1926. The village has no indebtedness at present. 

Further particulars regarding the sale will be found in the 
official advertisement elsewhere in this Department. 

Wellston, Ohio.—Bond Offering.—Bids will be received 
until Ju'y 30, 1896, by J. M. De Lay, City Clerk, for the pur- 
chase of $13,135 of street improvement bonds. 

Yeadon, Pa.— Bond Offering.—Proposals will be received 
until August 24 at 8:30 P.M by Albert Moore, Secretary of 
the Borough Council, for $11,000 of tax-exempt sewer bonds, 
The rate of interest which the bonds shall bear is to be speci- 
fied by the bidder. Interest will be payable in Philadelphia 
and the principal will mature at the rate of $500 each third 
year for the first twelve years that the loan shall run, and 
thereafter at the rate of $500 yearly until all the bonds are 
paid, 

The total debt of the borough at present is $6,040 39; 
assessed valuation, $555,000; tax rate per $1,000 is $13. 

The official advertisement of this bond sale will be found 
elsewhere in this Department. 

Youngstown, Ohio.—Bond Sale.—Oa July 2, 1896, F, C, 
Broun, City Clerk, sold to the First National Bank, Youngs- 
town, Ohio, $5,000 of 5 per cent sidewalk bonds for $5,050. 
Interest will be payable semi-annually, and the principal will 
mature at the rate of $1,000 yearly from October 1, 1897, to 
October 1, 1901, both principal and interest to be payable at 
the office of the City Treasurer. Five other bids were re- 
ceived for the loan as follows: 






The Lamprecht Bros. Co., Cleveland, O....ccc.....-sseae----s -85,000 
Fourth National Bank, Columbus, O...... ‘ 7 
S. A. Keam, Chiseed, Tl...c. o2.sscccecce 000° 
W. J. Hayes & Sons, Cleveland, O............c..eeecee snauaeoimns 5,041°50 
Farson, Leach & Co., Chicago, Ill ...............205 Goadanesase ¥ P 


Bond Offering.—Proposals will be _ received until 
August 17 at 2 o’clock P. M. fer $33,100 of 5 per cent 
paving bonds. The securities will mature at the rate of 
$3,300 yearly from October 1, 1897, to October 1, 1905, and 


$3,400 on October 1, 1906. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. | 








8 125,000 


627,000 


860,000 


CITY of ORANGE, N.J.,] Washingtonville, N. Y.,;Passaic County, N. J., 


4°c.. SEWER BONDS. 


% WATER BONDS. 


BRIDGE BONDS. 


The Board of Chosen Freeholders of Passaic 


The Finance Committee, under the authority ofa 
resolution of the Common Council of the City of 
Orange, invite sealed proposals for the whole or any 
part of $125,000 of Coupon Sewer Bons of the city 
maturing 1915 to 1921 inclusive. Interest at 444% per 
cent per annum, payable semi-annually, may be reg- 
istered if desired. 

Sealed proposals or bids for said Bonds addressed 
to the Finance Committee of the City of Orange, 
endorsed, “Proposals for Sewer Bonds, City of 
Orange,” will be received by the Collector of Taxes 
at his office, Orange National Bank Building, until 
Monday, the 27th day of July, 1896, at 4 o'clock 
P. M., who will certify thereon the time of their re- 
ceipt by him. 

Said proposals will be publicly opened at a 
special meeting of the Common Council to be held 
at the Council] Chamber, Canfield Street Engine 
House, on Thursday, the 30th day of July, 1896, at 8 
o'clock P. M., in the presence ‘of bidders who may 
choose to attend. ‘ 

The Bonds will be awarded to the highest bidder 
no award will be made upon any bid below the par 
value of the Bonds and the accrued interest. 

Said proposals must be accompanied by a certified 
‘check for 10 per cent of the amount of the par value 
of the Bonds bid for, and must specify the bonds 
desired by the years of maturing: 

And the said Bonds will mature as follows: 

1915— $20,000 
1916— 20,000 
1917— 20,000 
1938— 20,000 
1919— 15,000 
1920— 15,000 
1921— 15,09” 

$125,000 

Said Bonds will be ready for delivery on Monday, 
August 3, 1896, at 12 o'clock noon, at the office of 
the Collector of Taxes of the City of Orange. 

PR yy Committee reserves the right to re- 
ine a= oo ao may seem best to them for 

In case of two or more bids for a larger number of 
Bonds than that proposed to be issued maturing ina 
oot eer the ye ee right of delivery 
series not a, elther of them of bonds of any 
ons n a rmatton with regard to this loan will be 
= a £. x Wi LLIAMS, Collector of Taxes, 
BY ORDER OF THE COMMITTEE ON FINANCE. 

Dated ORANGE, July 16, 1896, 

ALPHEUS STRUBLE, 
City Clerk. 








MUNICIPAL BONDS FOR SALE. 

The Board of Water Commissioners of the village 
of Washingtonville, Orange County, New York, will 
receive bids until thirty minutes past twelve o’clock, 
P. M., August first, 1896, at the Moffat Library, in 
the village of Washingtonville. for the whole or 
any part of TWENTY-SEVEN THOUSAND DOL- 
LARS worth of the bonds of the village of Washing- 
tonville, N. Y. These bonds are issued by the Water 
Commissioners of the village. under and in pur- 
suance of Chapter 181 of the laws of the State of 
New York, passed April 29, 1875, and the acts Sup. 
plemental thereto and amendatory thereof, for the 
purpose of furnishing the village with a pure and 
wholesome supply of water. They will be dated 
August 1, 1896. and be payable August 1 1926, in 
gold, and bear interest at the rate of four per 
cent per annum, payable semi-annually on the first 
days of February and August. 

Interest and principal payable at the Highland 
National Bank, Newburg, New York. They will be 
issued in denominations to suit the purchaser. 

The County has a bonded debt of only $25,000. 

The town of Blooming Grove, of which the village 
is a part, has no debt, 

The School District, of which the village is part 
has a school house and grounds worth $6,000, and is 
out of debt. 

The village of Washingtonville has no debt except 
the issue of these bonds. 

The assessed valuation of the village is $279,314. 

The vote on the appropriation was 23 forfand 2 
against. 

The Board of Water Commissioners reserve the 
right to reject any or all bids. 

CHARLKS NICOLL, President, 
WM. R. BROOKS, Secretary, 
of the Board of Water Commissioners. 
Dated, Washingtonville, N. Y., July 17th, 1896. 


W. N. Coler & Co., — 


BANKERS. 


MUNICIPAL BONDS. 
34 NASSAU STREET. 





County, N. J., by its Committee on Finance and 
Auditing, solicits sealed proposals for $60,000 Bridge 
Bonds. The bonds are of the denomination of 
$1,000 each, and run as follows: 

$15,000 due August Ist, 1001. 

$15,000due “ 1st, 1902, 

$15,000due “ = Ist, 1903. 

$15,000due “ 1st, 1904. 

Interest 5 per cent, payable semi-annually, payable 
on the first day of August and the tirst day of Feb- 
ruary. 

The bonds will be sold at not less than par, and 
will be ready for delivery Monday, August 3d. 

The bonds can be registered at the option of the 
purchaser. 

Proposals to be addressed to A. B. Pearce, Clerk, 
accompanied by a certified check in the sum of 
$1,000, conditioned to accept the bonds if awarded. 

The proposals to be delivered tothe Clerk, at Room 
No. 1, second floor, Savings Institution Building, 
Paterson, N. J., on ——- August 3d, at 11 A. M., 
at which time and place the bids will be opened and 
the bonds awarded. 

GEORGE F. FEUERSTEIN, 
Chairman. 





A. B. PEARCE, Clerk. 


MUNICIPAL BONDS. 





E. C. STANWOOD & CO., 


BANKERS, 
{21 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION 


Benwe.. & Everitt, 
Schermerhorn Building, 6 WALL 8ST, 


MUNICIPAL ISSUES IN THE STATES OF 


NEW YORK & NEW JERSEY 
A SPECIALTY 




































published in the present volume of the CHRONICLE. 


current number are not noted in the index. 


volume 62. 













THE CHRONICLE. 
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INDEX TO STATE AND CITY DEPARTMENT. 


In the following index reference is made by the page number to every item regarding State, city, town or county finances which has been 
For index to items in volume 62 see CHRONICLE of June 27, page 1189. 
Full-face types refer to latest reports of total debt, assessed valuation, &c. This index wil] b* 
published in the STATE AND OiTy DEPARTMENT of the CHRONICLE on the last Saturday of each month. " 
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MUNICIPAL BONDS City of Boston................... . 48 
SEWER LOAN. City of Newton, Mass...... .......48 


Sealed proposals will be received until 8:30 o’clock 
P.M.on August 24, 15.6, for twenty-two bonds of 
the Borough of Yeadon of Five Hundred Dollars 
each, with interest at arate to be specified in the 
bid, clear of all taxes, payable semi-annually in the 
City of Philadelphia, the principal thereof to be 
payable as follows, to wit: -the principal of one of 
said bonds to be payab'e at the expiration of each 
third year, during a period of twelve years after the 
date of sald bonds, and the prinicipal of one of said 
bonds to be payable at the expiration of each year 
after said first twelve years during a further period 
of eighteen years. The proceeds of the sale of 
these bonds are to be used exclusively in the con 
struction of a sewer system for the Borough of 
Yeadon. 

The total assessed valuation of taxable property 
jn the Borough is about $555,000; the present in- 
debtedness of the Borough before the issuing of 
said bonds is $6,040 39. The total indebtedness of 
the Borough, including said bonds, will be $17,040 39. 
The present tax rate in the Borough for 1896, in- 
cluding Borough, school and County, is 13 mills. 

Address or deliver all proposals to 

ALBERT MOORE, Esq@., 
Secretary of Councils, Yeadon, Pa. 


GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 


N W. HARRIS & CO. 


IBANKERS 
CHICAGO, ‘BOSTON, PHILADELPHIA. 
15 WALL STREET, - NEW YORK. 


Blodget, Merritt & Co., 


BANKERS, 








(6 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS 








FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK* 








Des Moines, Ia., School...................655 diss 
Muskegon, Mich., Funding......... ........ 5s 
Ashland, Wis., Funding...................... 5s 
Burlington, Wis., School... ey) 
Watseka, IIl., School...................008- 5s 
Rock Rapids, Ia., School............ .....- 
Sherman. Texas, Funding. 

Ponda, Ta., Water.........cccccccsccsccsccces 





FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle St., 
CHIC AGO. 


31 State St., 
BOSTON, 


SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON. 
109 Superior Street, Cleveland, 0. 





City of Manchester, N. H..........48 
City of Medford, Mass. 
City of Lawrence, Mass.......... = 
City of Holyoke, Mass. (Gold) .... 
City «f Los Angeles, Cal, a ae 
City of Pawtucnet, R. 1. (Gold). ...5s 
Newport, Vermont (Guild) ........48 
Mendon, Ve: mont (Gold)..........48 
Old Colony Railroad Co. (Gold)...4s 
New York & Pennsylvania Tel. & 
Tel. Co. (Gold) 1st mort.........58 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 





GOLD BONDS. 


City of Brooklyn 31s, 
City of Chicago 4s, 
City of Pawtucket 4s. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 





#1LOO,0OO 


STATE OF UTAH 
Gold 4% 20-Vear Bonds. 


DATED JULY 1, 1896. 
LEGAL FOR NEW YORK SAVINGS BANKS. 
PRICE ON APPLICATION, 
FOR SALE BY 


EDWD. C. JONES CO., 


421 CHESTNUT STREET, 30 BROADWAY, 





PHILADELPHIA, NEW YOR 


















